88

AN ORDINANCE OF THE CITY COUNCIL
OF THE CITY OF DUBOIS
(PENNSYLVANIA)

Council Bill No. 1972
Introduced By: Shannon Gabriel
Ordinance No. 1873

ENACTED FEBRUARY 27, 2023

FORMAL ACTION CONSTITUTING A DEBT ORDINANCE
UNDER THE LOCAL GOVERNMENT UNIT DEBT ACT

AUTHORIZING THE INCURRING OF NONELECTORAL DEBT BY THE ISSUANCE OF A
GENERAL OBLIGATION NOTE IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED
THREE MILLION FIVE HUNDRED THOUSAND DOLLARS ($3,500,000.00); COVENANTING TO
PAY, AND PLEDGING UNLIMITED TAXING POWER FOR THE PAYMENT OF, THE NOTE;
FIXING THE FORM, INTEREST RATE, MATURITY, REDEMPTION AND OTHER PROVISIONS
FOR THE PAYMENT THEREOF: AUTHORIZING THE ACCEPTANCE OF A PROPOSAL FOR
THE PURCHASE OF THE NOTE; AUTHORIZING A FILING OF REQUIRED DOCUMENTS WITH
THE DEPARTMENT OF COMMUNITY AND ECONOMIC DEVELOPMENT; RATIFYING AND
DIRECTING CERTAIN ACTIONS OF OFFICERS; AND MAKING CERTAIN OTHER
COVENANTS AND PROVISIONS IN RESPECT OF THE NOTE.

MNote Counsel:
Dinsmore & Shohi LLP

1300 Six PPG Place
Pittsburgh, PA 15222

Solicitor:
Gleason Cherry & Cherry LLP

1 Worth Franklin Street
DuBois, PA 15801
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WHEREAS, the Governing Body of the above-named Local Government Unit (defined
hereinafter) deems it advisable to borrow an aggregate principal sum not to exceed £3,500,000.00
pursuant to the Local Government Unit Debt Act, 53 Pa.C.5_A. §8001 ef seq. (the “Act™), for the purposes
described on Exhibit P hereto (the “Project™); and

WHEREAS, S&T Bank (the “Bank™) has presented a Purchase Contract (defined hereinafter),
attached hereto as Exhibit PC, to purchase the note to be issued by the Local Government Unit in order
to achieve the financing of the Local Government Unit's Project.

NOW, THEREFORE, it is hereby ENACTED as follows:
Section 1. Definitions

Unless the context elearly indicates otherwise, the following terms shall, for all purposes of this
Ordinance, have the meanings hereby ascribed to them. Moreover, such terms, together with all other
provisions of this Ordinance, shall be read and understood in a manner consistent with the provisions of the
Debt Act, as generally interpreted by the Department of Community and Economic Development or by courts
maintaining competent jurisdiction.

Words or phrases importing the masculine gender shall be read and understood to include the
feminine and neuter genders and those importing number shall include singular or plural, both a5 appropriate

to the context. The word “person.” in addition to natural persons, shall mean and include corporations,
associations and public bodies and their successors unless the context shall indicate otherwise,

“Bank” means S&T Bank, 8300 Philadelphia Street, P.O. Box 190, Indiana, PA 15701.

“Diated Date™ means the date of delivery of the Note, expected to be April 6, 2023, or such other date
that may be determined and fixed by the Bank in the Purchase Contract relating to the Note, upon which
interest will begin to accrue on amounts drawn on the Note,

“Department” has the meaning given to such term in Section 2 hereof.

“Designated Officers™ has the meaning given to such term in Section 2 hereof.

“First Interest Payment Diate™ means May 6, 2023, the date upon which interest on amounts drawn
under the Note is first payable, or such other date as may be further specified by the Bank in accordance with
the Purchase Contract relating to the MNaote,

“Loan Agreement” has the meaning given to such term in Section 2 hereof.

*Logal Government Unit™ means the City of DuBois, a political subdivision of the Commonwealth
of Pennsylvania duly organized and validly existing under the Constitution and laws of the
Commonwealth.

*“Maturity Date” means April 6, 2035.

*Note™ means the Local Government Unit’s General Obligation Note, Series of 2023, in an aggregate
principal amount not to exceed 53,500,000.00.

“Note Payment Date(s)" means, singularty or jointly, the 6* day of each month (or such other date
that may be determined and fixed by the Bank in the Purchase Contract relating to the Note) during the term
of the Note, commencing with the First Interest Payvment Date,

“Project™ has the meaning given to such term in Exhibit P hereto.

“Purchase Contract” means the written commitment of the Bank, as the zame may be amendad, for
the purchase and sale of the Note, set out in Exhibit PC hereto, and accepted by the Local Government Unit
by execution and delivery of the same pursuant to Section 6 herein

“Purchase Price™ means, with respect to the Note, 10084 of the principal amount of the Note together
with accrued interest, if amy, to the date of delivery of the Note, adjusted for any fees, discounts or interest as
may be specified in the Purchase Contract.

ion Date(s)” means any date, selected by the Local Government Lnit, with at least five
(5) business days” prior written notice to the Purchaser, on which the Local Government Unit shall prepay
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all, or any portion of, subject to certain conditions, the outstanding principal amount of the Note. together
with all interest then acorued and owing, in order to redeem and prepay the same.

“Redemption Price™ means 100% of the principal amount of the Note being redeemed and
prepaid.

“Bolicitor™ means Gleason Cherry & Cherry LLP, | Morth Franklin Street, DuBois, PA 15801,

“Tax Code™ means the Intemal Revenue Code of 1986, as amended, along with applicable
regulations and rulings.

Section 2. Authorization

The Local Government Unit hereby authorizes the incurrence, and the increase, of nonelectoral
indebtedness in an aggregate principal amount not to exceed $3,500,000.00, to be evidenced by its General
Obligation MNote, Series of 2023 in substantially the form attached hereto as Exhibit A to the Loan
Agreement (defined hereinafter) (with such changes as the Designated Officers, hereinafter defined, shall
approve), in order to pay the costs of the Project,

The MNote will be in the form of a draw-down instrument from which successive advances of
draws of proceeds, not exceeding $3,500,000 aggregate principal amount, can be made (according to the
requisition procedure set forth in the Loan Agreement). The Note will be dated the Dated Date, and will
bear interest at a fixed nterest rate of 3.560%% per annum (calculated on the basis of a 30/360 dav-vear).
Interest on the Note will be payable on the Note Payment Dates, beginning on the First Interest Payment
Date, and will amortize, as to principal, in part, on each said Note Payment Date according 1o the schedule
of maximum principal and interest pavments set out in Exhibit DS antached hereto. Specific payments
of principal of and interest on the Note advanced and outstanding shall be due and payable in according
to the schedule of principal amortization provided by the Purchaser on April 6, 2024, as provided in the

Loan Agreement.

The Note will be issued subject to, and the terms and conditions of payment and security further
delineated by and under, a loan and security agreement (the “Loan Agreement”) incorporating the erms
and conditions of the Purchase Contract. The Loan Agreement. substantially in the form amached hereto
as Exhibit LA, is hereby approved, and the same shall be executed and delivered, with such changes as
the Designated Officers shall approve, upon the issuance and delivery of the Note, in exchange for the
Purchase Price of said Note at the settlement thereof.

The Note shall preserve to the Local Govemment Unit the right, on five (3) business days' prior
written notice., to prepay, at any time beginning on the applicable Redemption Date and on any date
thereafier. and from time to time, in whole or in part; at a redemption price of 100% of the principal
amount being prepaid and redeemed, any amount outstanding hereunder, in all cases with interest accrued
to the date of such prepayment and redemption.

The Local Government Unit hereby authorizes and directs the Mayor, the Controller and the
Secretary, or their duly elected and acting successors (collectively, the *Designated Officers™), 1o execute
and deliver the Mote, the Loan Agreement and all such documents, and to do and perform all acts
necessary and proper for the issuance and further security of the Note, including the filing of proceedings
with the Pennsylvania Department of Community and Economic Development (the “Department”™) to
enable the Department 1o certify its approval to issue, sell and deliver the Note,

The Designated Officers are hereby further authorized and directed (i) to provide to the Bank each
year, for as long as the Note is oumstanding: (a) a copy of the audited financial statements of the Local
Government Unit within 18 months of the end of the Ciny"s fiscal vear, (b) management prepared quarterly
financial statements for the Local Government Unit within 30 days of the end of each fiscal quarter, and
(¢) a copy of the annual budget of the Local Government Unit within 30 days of the goveming body of
the Local Government Unit's approval thereofi and (ii) to comply with any and all covenants and
agreements provided in the Loan Agreement.

The Designated Officers are hereby authorized and directed to prepare such materials and make
such filings, applications and solicitations that are necessary to obtain appropriate approvals for the
issuance of the Note and the matters contemplated hereby.

Lak
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Section 3. i Dieht

As required by §8110 of the Act, the President or Vice President of the City Council and the
Secretary of the Local Government Unit are authorized to prepare, execute and acknowledge the Debt
Statement, and its accompanying Borrowing Base Certificate.

Section 4.  Securitv and Paviment of the Note

The Note shall be a general obligation of the Local Government Unit to the extent permitted by
law, The Local Government Unit hereby covenants with the Bank and with subsequent holders, from
time to time, of the Note that it will () include the amount of the debt service for each fiscal year in which
any installment of principal or interest is payable in its budget for that vear, (b) appropriate such amounts
to the payment of such debt service, and (c) duly and puncteally pay or cause to be paid the principal of
and imterest on the Note on the dates, at the place and in the manner stated therein according to the true
intent and meaning thereof.

For such budgeting, appropriation and payment of the Note, the Local Government Unit hereby
pledges its full faith, credit and taxing power. The Local Govermnment Unit further covenants and agrees
to undertake, perform and pursue all acts, applications, appeals, procedures and petitions, including the
filing and pursuit of legal actions and remedies within appropriate administrative and judicial forums,
necessary to permit and enable the Local Government Unit to budget and collect taxes and other revenues
adequate to fulfill the foregoing covenant. The maximurm amounts of debt service which are payable in
respect of the Note is set forth in Exhibit DS attached hereto.

The Local Government Unit does hereby create, and orders 1o be established (in its name and
identified by reference to the Note), a Sinking Fund for the payment of the Note with the Bank, which is
a bank lawfully conducting business in the Commeonwealth of Pennsylvania, and does further covenant to
maintain such Sinking Fund, in accordance with the Local Government Unit Debt Act, until the Note is
paid in full. Any Designated Officer is hereby authorized and directed to contract with the Bank for its
services in such capacity, except as the same may be included in the Purchase Contract. The Bank shall
undertake the duties of sinking fund depository, paying agent and registrar according to the provisions of
the Act in compliance with current industry standards and practices.

Section 5. Jax Covenants.

The Local Government Unit hereby states its intention to comply with all the provisions of
Sections 103 and 141 through 150, inclusive, of the Internal Revenue Code of 1986, as amended (the “Tax
Code™): the Local Government Unit represents and covenants that it has undertaken and performed, and
will undertake and perform, or, as appropriate, discontinue, all those acts necessary and proper to the
maintenance of the exclusion from gross income of the interest on the Note to the registered owner(s)
thereof conferred by those Sections, as interpreted by applicable regulations, rulings or other
pronouncements of the Secretary of the United States Department of the Treasury,

The Local Government Unit covenants that the Note is not an issue: (1)(a) more than 10 percent
of the proceeds of which are to be used for any private business use, and (b) the payment of the principal
of, or the interest on, more than 10 percent of the procesds, directly or indirectly, is (x) secured by any
interest in property used or to be used for a private business use, or payments in respect of such property,
or (¥) to be derived from payments in respect of property, or borrowed money, used or to be used for a
private business use; nor (2) the proceeds of which, in an amount exceeding the lesser of five percent of
such proceeds, or £5,000,000, are to be used to make or finance loans to persons other than governmental
unis,

The Local Government Unit covenants that no portion of the proceeds of the Note is reasonably
expected (at the time of issuance of the Note) to be used, nor will be so used, directly or indirectly, (1) 1o
acquire higher yielding investments, or (2) to replace funds which were used directly or indirectly to
acquire higher vielding investments. This prohibition does not apply to proceeds invested in higher
yielding investments (1) for a reascnable temporary period until such proceeds are needed for the purpose
of the Note, or (b) as & part of a reasonably required reserve or replacement fund. For these purposes,
“higher yielding investment™ means any investment property (generally, a securify or debt obligation)) that
produces a yield over the term of the Note which is materially higher than the yield on the Note, but does
not include any tax-exempt obligation.

The Local Government Unit covenants to pay and rebate its arbitrage profits (being an amount
equal to the sum of (1) the excess of (a) the amount earned on all nonpurpoese investments over (b) the
amount which would have been eamed if the nonpurpose investments were invested at a rate equal to the
vield on the Note; plus (2) any income attributable to said excess [provided, further, that any gain or loss
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on the disposition of a nonpurpose investment will be taken into account] to the United States in
accordance with the provisions of Section 148(f) of the Tax Code and regulations thereunder, but only as
and to the extent that none of the following exceptions apply to the Local Government Unit).

Rebate to the United States as described above shall not be required of the Local Government
Unit if, and in the event that any one of the following exceptions applies: (i) SIX MONTH SAFE
HARBOR - the gross proceeds of the Note are expended for the Project by no later than the day which is
six months after the date of issuance of the Note, or, the gross proceeds, except the lesser of five percent
of the gross proceeds of the Note |, or 3100000, are so expended by said date and such remaining portion
is expended by no later than the day which is one vear after the date of issuance of the Note: (i) 18-
MONTH SPEND-DOWN - the following cumulative percentages of the gross and investment proceeds
of the Note are expended for the Project by no later than the day which is the indicated period of time
following the date of issuance of the Note: 15% - six months; 60% - one year; 100% - eighteen months
{except that not more than 5%, representing only reasonable reétainage on the costs of the Project, may
remain unexpended after eighteen months, but not in excess of thirty months); (iii) TWO YEAR SPEND-
DOWN (CONSTRUCTION ISSUES ONLY) - the following cumulative percentages of available
construction proceeds of the Note are expended for the Praject by no later than the day which is the
indicated respective period of time following the date of issuance of the Note: 10% - six months; 45% -
one year, 75% - eighteen months; 100% - two years (except that not more than 5%, representing only
reasonable retainage on the costs of the Project. may remain unexpended afier two years, but not in excess
of three vears); or (iv) SMALL ISSUER - (a) 95 percent or more of the net sale proceeds (being gross
proceeds minus amounts deposited into a reasonably required reserve fund) of the Note is 10 be used for
local governmental activities of the Local Government Unit {or a subordinate entity), and (b) the aggregate
face amount of all tax-exempt obligations other than private activity bonds, issued by the Local
Government Unit, and all subordinate entities thereof (but not including any obligations not outstanding
or to be redeemed, as may be excluded under prevailing interpretations of the Tax Code and regulations
thereunder), during the calendar vear in which the Note is issued, is not reasonably expected 10 exceed
£5,000,000 (315,000,000, in the case of certain bonds for school construction purposes).

For these purposes, “gross proceeds™ means any proceeds and replacement proceeds of the Note,
“available construction proceeds”™ has the meaning used in §138(H(4NCHvi) of the Tax Code. “sale
proceeds™ means all amounts actually or constructively received from the sale of the Note . except accrued
interest on the Note deposited to the Sinking Fund, and “nonpurpose investment™ means any investment
property acquired with the gross proceeds of the Note and not required to camry out the governmental
purpose of the Note,

The Local Government Unit must prepare, or cause to be prepared, execute and submit to the
Secretary IRS Form 8038-G (or 8038-GC, as applicable) according to all the requirements for information
reporting contained in Section 14%(¢) of the Tax Code. The Local Government Unit acknowledges and
agrees that Solicitor will make the necessary filing of the IRS Form 8038-G.

The Local Government Unit hereby designates the Note to be a “qualified tax-exempt obligation™
for the purposes of, and according to all the terms and conditions of. Section 265(b){3) of the Tax Code.
Having considered tax-exempt obligations previously issued, together with the Note, during the calendar
year in which the Note is issued, the Local Government Unit represents and covenants that the reasonably
anticipated amount of qualified tax-exempt obligations {other than private activity bonds) which will be
issued by the Local Government Unit (together with all subordinate entities) during said calendar year
does not exceed 10,000,000, For these purposes, “tax-exemption obligations™ means any obligation the
interest on which is wholly-exempt from taxes under the Tax Code.

Section 6. Award

After due consideration of sundry factors and current market conditions and after consultation with
the Local Government Unit’s retained engincenng and financial professionals, the Local Government Unit
herebv: (1) determines that a private sale by negotiation of the Note is in the best financial interest of the
Local Government Unit; and (2) awthorizes the Mayor, the Controller and'or the Secretary (or their
appropriate successors acting by reason of absence or other incapacity), in their sole discretion, to award the
sale of the Note (or a portion thereof) 1o the Bank. by means of the execution, and delivery 1o the Bank. of
the Purchase Contract. The execution and delivery of the Purchase Contract is hereby ratified and confirmed.

Section 7. Expeditious Settiement.
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The Local Government Unit hereby authorizes and directs the Solicitor to cooperate with the
Bank and its counsel and to undertake and perform all actions on behalf of the Local Government Unit
necaszary and proper to the expeditious settlement of the sale of the Note.

The Designated Officers are further authorized and directed to undertake and perform, or cause
to be undertaken or performed, all the ordinary duties of the Local Government Unit (and the same are
hereby specifically approved) which may be required under, or reasonably contemplated by, the Purchase
Contract, including without limitation, retention of professionals, and execution and delivery of any
certificates, orders, security agreements, mortgages and other similar documents and agreements that may
be necessary, in the opinion of the Bank for settlernent of the sale of the Note.

Section 8. Note Ordinance a Contract
Upon the Local Government Unit's execution of a Purchase Contract relating to one or mone series

of the Note, this Ordinance, together with the Loan Agreement relating thereto, if and when executed and
delivered, shall be deemed to be a contract with the holders, from time to time, of said Note,

Section 9. Inter-municipal Cooperation
The Local Government Unit certifies that it has secured the approval of the “Joint Board™ for the

incurrence of the debt represented by the Note in accordance with the Consolidation Agreement dated as
of November 7, 2022 between the Local Government Unit and the Township of Sandy.
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DULY ENACTED on February 27, 2023,

[SEAL]

Ann?/)
B“ﬁmﬁ.ﬁj‘;‘%‘: Lot
Title: Emretar_\f

22171658

CITY OF DUBOIS

N

Name: Edward L. Walsh
Title:  Mavor & President of City Council



DESCRIPTION OF PROJECT

“Project” means (a) paying the costs of capital improvements to DuBois Memorial Park, and ()
paying the costs and expenses of issuance of the Note. Reasonable estimates of the cost of the Project,
which iz not less than the principal amount of the indebtedness authorized hereby, together with the useful
life of the capital assets financed from the proceeds of the Note (being, on a weighted average, in excess
of fifteen (15) years), have been obtained with the assistance of engineers, architects and other persons
qualified by experience. Nothing contained herein prohibits the Governing Body, under proper enactment
of an ordinance and compliance with all provisions of law, from amending, adding to, subtracting from,
substituting for or otherwise altering the Project.

EXHIBIT P
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PURCHASE CONTRACT

[Attached behind this Page.]
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City of DuBais
General Obligation Note, Series of 2023

The lender (the “Lander”) hereby agrees to purchase the General Obligation Note, Series of 2023
(the “Note”), to be issued by the City of Dubeis {the “City”) in the estimated principal amount of
43 500,000, subject to the terms and conditions set forth in the Request for Loan Proposal dated
January 10, 2023 (the “RFP"), which is attached hereto and incorporated hereby by this referance. The
Lender agrees to be legally bound to such terms from the date of acceptance of this Proposal to the

Closing Date of the Note.

Year Term =F on April &

I, Interest Rate. The City shall only consider proposals which clearly express the rate of interest
and/or the method of setting such rate of interest and the maximum rate of interest to be charged
during the full term of the Note. Therefore, a qualified proposer must respond to A or B below for each

Note, or both if the Lender wishes to provide an option.

Fixed Rate of Interest
A fixed rate of interest for the full term of the Note equal to 3.46% per annum.

Calculation Basis: 30,/360

Year Term — | Matu or befo il 6, 203

Il. Interest Rate. The City shail only consider proposals which clearly express the rate of interest
and/ar the methad of setting such rate of interest and the maximum rate of interest to be charged
during the full term of the Note. Therefore, a qualified proposer must respond to A or B below for

each Note, or both if the Lender wishes to provide an option.

Fixed ﬁa. te of Interest
A fixed rate of interest for the full term of the Note equal to 3.51% per annum.

Calculation Basis: 30,360

2 Year Term— | Maturi ore &

ll. Interest Rate. The City shall only consider proposals which clearly express the rate of interest
and/or the method of setting such rate of interest and the maximum rate of interest to be charged

during the full term of the Note. Therefore, a qualified proposer must respond to A or B below for
each Note, or both if the Lender wishes to provide an option.

Fixed Rate of interest
A fixed rate of interest for the full term of the Mote equal to 3.56% per annum.



Calculation Basis: 30/360

* For any of the three maturity options, the first twelve (12) months following date of delivery of the
Mote (the “Construction Draw Period”), the City may make monthly draws, ena non-revalving basis, up
to the maximum principal amount of the Mote. During said period, the City will make menthly payments
of interest on the total amount advanced by the lender. Beginning on the first anniversary of the
delivery date of the Note, the City will make monthly amaortization payments, with the final maturity on
gither April 6, 2031, April 5, 2033 or April 6, 2035. The principal of the Note shall be fully amortized
annually over the term of the Note following the Construction Draw Period.

IV. Cost B Expenses

The Bank will charge a commitment/documentation fee of 30. The Lender shall request the
reimbursement of its legal fees, subject to a maximum of $5,000.

V. Additional Conditions.

The Lender requests the following additional conditions: Please see attached Commitment Letter
dated February 6, 2023.



Mr. John Suplizio
City Manager
City of Dubois

16 W, Scribner Ave.
PO Box 408
Dubois, PA 15801

Mr. Suplizio:

Bank

February 6, 2023
Revisad

lmﬁu&edhirﬁunnymmtﬂTﬂankMﬂmﬂwﬂa'hnk']mmﬂmm?
following financing request for the City of Dubois (hereinafter the "Borrower"]. This offer is subject
to the terms and conditions in the documents signed by the parties to evidence the loan
transaction and includes, but is not limitad to, the following terms and

Bearrower:
Amount:
Rate:

City of Dubois

£5,500,000

8. 3.45% fixed for 8-years
b. 3.51% fixed for 10-years
€. 3.56% fixed for 12-years

Interest to be calculated on a 30/360 day basis

Mona

Mot to exceed §5,000

Interest only payable monthly during the Construction Draw Period;
then, monthly principal and Interest payments with all unpaid
principal and interest due In full at maturity.

12-months
a, B8-years

b. 10-years
& 12-years

MNone




City of Dubois
February &, 2023

Page -2-

Conditions:

Pledge and assignment of the City's full faith, credit and taxing
powaer, as permitted by Law,

Mone

To provide a $3.5MM delayed draw term loan to fund capital
improvements to Dubois Memorial Park and costs associated with
issuance of the note.

Annual CPA Audited Financial Statements to be provided within 13
months after the City's fiscal year end.

Management Prepared Financial Statements to be provided within
30 days following each quarter end.

Annual budget to be provided within 30 days following Council

approval,

. Compliance with all filings under the Local Government Uinit Debt

Act.

. Executed copy of Form 8038 G/GC

In accordance with the Local Government Unit Debt Act of the
Commonwealth of Pennsylvania, the following must support the loan:
{a) Loan Resolution [b) Mote and Security Agreement, if required fe)
Debt Statement (d) Soficitor's Certificate providing the following
agreements (i) The individuals executing the note are the duly elected
Officials of the City (il The signatures on the documents are genuine
(iii) There is no litigation pending or threatened that in any manner
affects the issuance and delivery of the said Notes.

. Language in the note to the effect that if at any time during the

sxistence of the note it is determined that the interest paid, ortobe
paid, on the note is not tax-free to the bank, the interast rate on the
loan will be adjusted to provide the bank with the tax effective wield,
as determined by the bank.

. Copy oflegal opinion supporting the tax-free status of the loan tothe

bank and a copy of the minutes approving borrowings.

As applicable, the City will provide copies of all project related
contracts to the bank. Draw requests are to include all
applicable/required signatures and should be supported copies of

invalces, AlA payment applications, etc.

. The borrower will reimburse the Bank for all expensesin

connection with the documentation, closing and collection
of this loan subject to a maximum amount of $5,000.

. Borrower shall further provide any additional information

that the Bank shall reasonably request.




Cityof Dubcls

; :--Faﬂrl.mmﬁ- 2023 -

Faga -5- o ;
Thza amawm-:geatnua:uteand dglh'er sm:h instrumanits, dr::mmenta. cartificates,

“ g nmrﬂﬂrﬁ.am aﬂdatﬁnmasﬂmﬂanhmrmueshmmw purpose of the

transaction described in this :-nmmh'nantietter TheBank's nhllgahnnmnmhetha loarn shallbe
' suf:uect'r:nm:adpthy the Bank of properly axecuted documents in form and substance satisfactory

‘tothe Bank and Bank's counsel.-Al pmcﬂ!dm-ﬂ,agrﬁmmt‘i |r|strumants.-dncm1mnu. and other
matters relating tatham!kmhﬁt!m]amw all nﬂuﬂuma:ﬂmshauln contemplated, shali be

'satisfactary to'the Bankand to Bank's counsel. While our rowstual efforts will be directed toward the
- .-_I:IUS!I'.IQ n»f‘thﬁh‘armc:m we n‘ﬂfrequlreﬂutﬂm transn;éthribe m@u:tumdar otherwise

Th[s mﬁmﬁltn'iﬂﬂ‘hli mﬂd'irt reliaamun,a‘hd tlmﬂ]ad]t:.r an-d binding effect:.af this
'-mmfnkmqa'l-tﬁmli be subject to, the accuracy ofall infarmation; representations, schedules; and
othermaterials or data submitted by the Borrower on the Borrower's financial standing and the
: ﬂnan-:iaistandinguFﬂm principals of the Borrower as set forth in the financial statements and
. other information submitted by the: Bosrower tothe Bank and in reliance onthe Borroweér's
' statements as to the value of the Enﬂaterﬁa’ﬁd?ta}rrt&ndﬁdmgg.all of which is deerned material.
; Arrstmisreprﬁentnﬁun ‘ofa rrntﬁ’Ia‘rfa::t; whether intentional or otherwise; maﬂipl'lﬂf toissuance
* ofthiscommitment orany change ofany material fact (in- the business, assets, operations,or
conditions, financial or otherwise, of Borrawer and/or any other party guarantying or pledging
A% collateral on behalf of the Borrower) after the issuance hereofshall, at the Bank's sole‘option,
. render this mmmhmrrvmdwﬂmﬂmrﬁwmﬂutu t}vafﬂprmw m.—.uﬂ-rawnf, the Bank, atits.

: .-'sumpﬂmmayalm mu;o close thelpan.

e Hmammnfmhmamnﬂmmw ﬂﬂﬂﬂ‘-‘ﬁ n.dataaﬂrn«tl.mtmandusadmpynf
" .this letter in the envelope provided. This commitment is effective for thirty (30) daysfrom the date
' of this ietter. Thisoffer will expire ifwe have riat closed the Ioan within ninety (30)days of the -
: -:vnmmil:mertﬂatr.er date: If;.rnul-mz anyqniﬁurﬁ ﬂl"ﬂ!ﬂimﬁlﬂﬂﬁ‘hﬂn orithe conditions, please

. .ﬁ\re meaﬂlintﬁa‘d}ﬁ I#!.EL

© e THhis :m-nrnﬁ:me_ntmnn-utbe mmmmyuﬂwpwmmmwm
J.:nnsunt nfSErTEéﬁlr. 1, :

_ uppnmate the :rppwtn.lrnty tabaof smﬂ:etuynu and Iu-ukfnwmrd l;uamutuaJLy
hmaﬁch[mmnshlp, ' : . .

Sincarely,

' Timothy AL Tyger
Senior Vice President .
Cnnwulﬂﬁimdng




City of Dubols
February &, 2023
Page-4-

Agreed to this day of /2023 with the intent of being legally bound; the

- undersigned hereby accepts the foregoing Commitment andagrees to the terms and conditions
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[FORM OF LOAN AGREEMENT]

£3,500,000
CITY OF DUBQIS
{Clearfield County, Penmsylvanis)
Drated April 6, 2023 - Final Maturity Apdl 6, 2085
GENERAL OBLIGATION NOTE, SERIES OF 2023

LOAN AND SECURITY AGREEMENT

THIS LOAN AND SECURITY AGREEMENT (this “Agreement™), dated this 6th day of Aprl,
2023 by and between the CITY OF DUBOIS, 2 political subdivision of the Commonwealth of Pannsylvania
duly organized and validly existing under the Constitution and laws of the Commonwealth of Pennsylvenia
(the “Commonwealth™), with its administrative offices located at 18 W. Scribmer Averme, DuBois, PA
15801 (the “Local Government Unit™), and S&T BANEK a benk duly organized and existing under the laws
of the Commonwealth of Pennsylvania, with an address at 800 Philadelphia Street, P.O. Box 150, Indiana,
PA 15701 {the “Bank’™).

RECITALS:

The Local Government Unit is a city of the third class and a political subdivision of the
Commonwealth of Pernsylvania, duly organized and validly existing under the Constitution and laws of
the Commonwealth, and a “local government unit,” a5 defined in end under the provisions of the Local
Government Unit Debt Act of the Commonwealth (53 Pa. C. 8. A. § 8001, et seq., the “Debt Act”). The
Bank is & state chartered bark, duly suthorized to conduct business within the Commonwealth of

Peonisylvania,

The Local Governmest Unit has determined to underiake a project (the “Project”) consisting of (=)
finding the cogts of certain capital improvements to DuBois Memorial Park, and (b) paying the costs and
expenses of issuance of the Note (hereafter defined).

The Local Government Unit is anthorized by law, among other things, to borow money and to
malke and issue negotizble notes and bonds, and to make such agreements in connection therewith as the
Local Government Unit shall desm advisahle.

The Local Governmen Unit has determined to finance certain costs of the Project and has requested
the Bank ta make & loan to the Local Government Unit in arder to enable it to borrow the maximum sum
of $3,500,000.00 (the “Loan™), and the Bank is willing to make the Loan 1o the Local Government Unit
upunﬁahmauﬂmﬂﬂmhuﬂuafmrmﬁmhmdiniﬁmmmiﬂnﬂnrlemdmd&bnmyﬁ,MS (the
“Purchase Contract™) which was sccepied by the Locel Government Uit by its officers and ratified
pursuent to the authority of an authorizing ordinance enacted February 27, 2023 (the “Ordinance™).

NOW, THEREFORE, in cansideration of the mutual covenants and conditions herein set forth, the
parties hereto, sach intending to be legally bound hereby, covenant and agree as follows:



Section 1. Definitions,

(a) In this Agreement (except as otherwise expressly provided for or unless the comiext
otherwise requires), the following terms have the meanings specified in the foregoing recitals:

Agreement Local Government Unit
Bank Ordinance
Commonwealth Project

Debt Act Purchase Coatract
Loan

{b) In addition, the following terms shall have the following meanings, unless the confext
otherwise requires:

¢ A dvances™ means the advances made pursuant to the Note.
“Borrowings” means the Advances made or continued by the Bank on a single date.

“Credit Request” means, as set forth in the Mote, the imrevocable requests for Barrowings
given in writing by the Local Government Unit to the Bank, specifying (i) the date of the proposed
Borrowing, which shall be a business duy: and (i) the ameount of the proposed Borrowing, as supported by
copies of invoices or ALA payment applications.

“Dated Date™ means April §, 2023,

“Default Rate” means a fully variable rate per annum equel to the Prime Rate (hereinafter
defined) plus one percent (1.00%) per axmum (computed on a basis of a 360 day year comprised of 12 thirty
day months ), such rate to be adjusted automatically each time the Prime Rate changes (but subject to 2

maxirmum rate of 7.50%).

“Designated Officers” mean any of the members of the Govemning Body and the Chjef of
Economic Development, or the Budget and Human Services Finance Director, their duly elected or
appointed and acting successors or any other elected or appointed officer of the Local Government Unit
authorized by formal action of the Board of Commissioners of the Local Government Lnit 10 5o serve as

Designated Officers.

“Determination of Taxability” means & dstermination by the Banlk that (a) as a result of
any action or failure to take action by the Local Governmeat Unit, all or any portion of the interest on the
Mote shall be subject to federal Income tax, or (b) that the Note is nota “qualified tax exempt obligation”
as described in Section 265(b)(3) of the Code.

“Event of Defanli™ means an svent specified in Section 11.

“Governing Body™ means the City Council of the Local Government Unit.

“Loan Account” shall have the meaning assigned in Section 4 hereto.

“Note" means the Local Government Unit's $3,500,000.00 General Obligation Note,
Series of 2023, dated the Dated Date, in the form of Exhibit A attached hereto.
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“Prime Rate” means prime rate as published from time to time in the Wall Strest Towrmal
or any saccessor publication.

“Taxable Rate” means, following the occurrence of a Determination of Texability, with
respect 1o any interest payment (including payments made prior 1o the Determination of Taxability), arate
%o provide the Bank with & tax effective yleld (being a taxable yield equivalent to the tax-exempt yisld of
3.56%), not to exceed 10.00%, a3 determined by the Bank in its sole discretion.

{c) Allterms defined in this Agreement shall bear those same meanings when used in the Note,
certificates, reports ar other documents made or delivered pursuant to this Agreement, uniess the context

otherwise Tequires.

{d) mmmmmam,ﬁjmmmhﬁmmmm
or the phural and the use of any gender includes all genders, (if) the words “hereol”, “herein", “hersunder™
and words of similer import refer to this eatire Agresment, and (iif) ell references to particular Sections are
references to the Sections of this Agresment.

Section 2. any :

(2} Suhject to the terms hersin and in the Purchase Coatract, and conditions and relying upon
mwmmmmsaMMEmwmmmummmm
mwﬂﬂmhmmmmmhdpﬂmuﬂnfmmﬁmeﬁﬂmm
Dollars (£3,500,000.00), the procesds of which will be applied by the Local government Unit to the Project.
Ithmﬁmﬂmdmdagrmdbymdhﬂwmtﬁcﬂmkmdﬂmluuﬂﬂwmmmtﬂﬂtmmm
evidenced by the Note shall, from the Dated Date to April 6, 2024, be construed as a draw-down non-
revalving line of credit. The Local Guvernment Unit may make draws cn the Lean from the Dated Date
through April 6, 2024, provided that (2) the aggregate outstanding principel amount borrowed hereunder
shall not at any time exceed 5$3,500,000.00, () nio Event of Default shall exist or be causad thereby, (c) all
conditions to disbursement have been met, and (d) amounts advanced and repaid may not be re-borrowed.,
To evidence the Loan, the Local Government Unit shall issue and deliver the Note to the Bank.

(B) The Note will be dated the Dated Date and will bear interest on the outstanding principal
amount at & fixed rate of 3.56% per enmum, based on an 30/360 day year formulation for the actuel number
of days. Such interest shall be peyable (i) from the Dated Date through Agril §, 2024, menthly (interest
u.ul:.r}mfhr.si:ﬂh(ﬁtmI:Ia].rthanhmnmhar.d{ii}kﬂm'ﬁprﬂE.EDH,mnnﬂﬂydmingﬂmtﬂ:nﬂfﬂ;:Nm.
anﬂ:asinﬂl{&ﬂ:}da}rnfmsh.h‘layﬁ,Eﬂid,mﬁngmmnmmﬁmﬁunschﬂﬂtwmﬁﬂndmmBLmﬂ
Government Unit by the Bank on April 7, 2024. Principal of the Mot shall be payable annually (equal
mmpwmmmmumwwwmmmm=MMmﬂszwm
Unhh}rﬁi:BankmAp:ﬂT,Iﬂl#*asreﬁand,ifnmwy.mﬁﬂymrﬁmmmmmdiugpﬁnclpﬂ
halance gver the term of the Note. In all events, eny principal of the Note then outstanding shall be payable
in full at Maturity, being April §, 2035.

If any paymentunder the Note shall become due on a day other than a Business Day, such peyment
shall be made on the next succeeding Business Day and such extension of time shall be included in
computing interest in cosnection with such payment. “Business Dey” means any day other than & Saturcay
or Sunday or a legal holiday on which commercial banks are authorized or required by law to be closed for
business in Indiana, Peansylvania.

(4] rtarast an the Note has besn established based en a legal opinion received by the Bank
and the Local Government Unit to the effect that under existing statutes, ruling and regulations, as now
administerad. the interest received on the Note by the Bank and any other participant in the Note is not

3



subject to Federal income tax and the Note is a "qualified tax exempt obligation™ as described in Section
265(b)(3) of the Code, Notwithstanding anything hersin to the contrary, upon & Determination of
Taxability, the Note will bear interest at the Taxable Rate. In addition, the Local Govermnment Unit will pay
1o the Bank on demand the difference between the amount of interest which the Bank would have received
inintmsta.tihaTmh[ekmifﬁum&hmdnﬁswidmmdhyﬁmﬂﬂmhmmﬁ‘mmmﬂﬂmm!:
Rate during the entire period that interest on the Note is so declared, determined or reguired to be taxable
ar o causs a loss of deduction, together with such penalties and interest, if any, due and payable because
of non-payment of federal income taxation less interest paid at the Tax-Exempt Rate notwithstanding that
the indebtedness evidenced by the Note may have been paid in full prior to such declaration or
dm:mi:nnti:m.lnﬁswmmfmsu:hdanlmﬁmnrﬂmmmiuﬁm,thnﬂmk,ifilh:ﬁ:mgismﬂm,
will promptly give written notice of the same to the Local Government Unit.

(d) In the event of an Event of Defanlt hersunder or under the Loan Agreement, the interest
rate on the Mate will convert to the Default Rate,

(e} If the Local Government Unit fails to make any payment of principal, interest or other
amount coming due pursuant to the provisions of the Note within ten (10) calendar days of the date due and
payable, the Local Government Unit also shall pay to the registered owner thereof a late charge egual to
the greater of five percent (5%6) of the amount of such payment or §25.0{ (ihe “Late Charge™). Such late
period shall not be construed in eny way to extend the due date of any such payment.

Both the Late Charge and the Default Rate are imposed as liquidated damages for the purposes of
deﬁ:}d.u,gﬂ:nﬂmk‘smﬁmidmtmmehmmmgufdnﬁmmmm,bmmmﬂﬁﬁmm,aud
not in liew of, the Bank's exercise of any rights and remedies thereunder, or under applicable law, and any
feas and expenses of any agents or attorneys which the Bank may employ. In eddition, the Default Rate
seflscts the increased credit risk to the Bank of carrying a loan that is in default. The Local Government
Unit agrees that the Late Charge and Default Rate are reasonable forecasts of just compensation for
anticipated and actal harm incurred by the Bank, and that the actual hamm incurred by the Bank cannot be
estimated with cartainty and without difficulty.

The obligations of the Local Government Unit under this Section 2 shall survive the termination of
this Agresment.

Section 3. Prepavment,

Upon at least five (5) business days prior written notice to the Bank, the Local Government Unit
has the right to prepay all of the outstanding principal of and interest on the Note hereunder, at the price of
100% of such principal amount, without premium or penalty, plus interest accrued to the payment.

Sectiond.  Advances; Interest Pavment.

(a) Subject to the terms and conditions set forth in the Note, the Bank agrees to make, from
time to time on and after the Dated Date of the Note and up to April 6, 2024, Advances to the Local
Government Unit, in an aggregate principal amount not to exceed Three Million Five Hundred Thousand
Dollars and Mo Cents ($3,500,000.00). The Advances of the Bank shall be comprised of one or more
Borrowings as the Local Government Unit may elect form time to time by delivery to the Bank of 2 Credit
Reguest, executed by the Designated Officers, in the form of Exhibit B attached hereto; provided, however,
that Advances may be sent to the Bank no mare than once per month and shall be sent no later than the 20%
day of each month; provided, however, the Closing Receipt and Settlement Certificate, of even date
Derewith, executad by the Local Government Unit and the Bank will be sufficient evidence to effect the
first Advance.

-
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{+)] Advances shall be svidenced by the Note, When the Local Government Unit obtains an
Advance, the Bank shall make an appropriste entry in the Loan Account maintainad in the Bank's bools
and records. The Loen Account shall evidence: (i) acerued interest on the Advances; (i) all other amounts
du:tﬂﬁmBmkmd.ﬂﬂ:l.e-Hmt;md{ﬁijaﬂpwmmnmclwdb}rthpﬂmkmrappﬁmﬁmmmm.
Each entry in the Loan Account shall be, absent manifest error, prime facie evidence of the data entered.
Such entrles shall not be a condition to the Local Government Unit's obligation to pay.

(c) Admmshn]lh:gi\mbyﬂmﬂmkmﬂ:andﬁmmmmﬂUﬂtumtfhﬂhin
paragraph 4(2) hereof and in the Note.

() The Local Government Uit shall pay interest on the unpaid principal amount of each
Advence from the date such Advance is made until the principal ameunt thereof shall have been paid in
fiull. All interest shall be celculated as described in Section 2(b) bereof.

(e} ‘I'J::Ba.n]s:shal!upmmdmﬂhhnniﬂhmhahm&mmfmmm{m*im

mmmmmmmwﬂﬂ’smummwﬂmmmmﬂmwmd

the computetion and payment of fmerest end other amounts duie and sums paid to the Benk

heremnder with respect to such loan Such loan account shall be conclusive and binding on the Local

Gavernmentﬂnitﬁhﬂﬂmﬂmﬁ:dmmmﬂmmmwﬁnmﬂnﬂmmm
the case of manifest error in computation.

Section 5. Note Registration.

(a) ﬁthmmﬂﬁthﬂwmmdmeBnﬂﬁ&thm&nﬂquﬂ
Depository and registrar for the Note (the “Registrar”) and as such the Bank shall keep books for the
registration of the Note. ‘The Local Government Unit hereby confirms and ratifies said eppointment. The
pﬁnﬁpﬂnfmdmtﬁwtmmﬂmshnﬂhupnmhle:rnlj'm‘limmgimﬂmermhis attorney or legal

representative,

b} The transfer of the Note may be registered only upon the boolks kept for the regisiration
mmﬁmaﬂmWswwmwmmWMmmmm
hymmﬂsumdommHAmmlﬁﬂmmmﬁwmdeammmuMhe
satisfactory to the Registrar,

(e} mﬁpmmwhmummﬂmmﬂhmﬁsmﬂshﬂlbudmﬂmdﬂgmdﬂu
mabw]utt.uwn:rﬂ:mfﬁmﬂipm-pmw,andpaymmmfnrunaummﬂthnprtmipulnfmmmm
on the Note shall be made only to the registered owner thereof or his registered assigns. All such peyments
chall be valid and effectual to satisfy and discharge the lizhility upen said Note, including the interest
shereof 1o the extent of the sum or sums so paid. Neither the Local Government Unit, the Bank, nor the
Registrar shall be affected by any notice to the contracy.

Section 6.  Security,

The Note is secured by the Local Government Unit's irrevocable pledge of its full faith, credit and
taxing power. Pursuant to the Ordinance, the Local Government Unit has covenanted to the Bank that the
I.-D::HlGﬂ'-rsrmJ:lthnitshal]inﬂmdcﬂltamnumﬂ‘mﬁd:btscﬂdm.fwmhﬂsﬁlywnfﬁth}m
Government Unit in which such sums mwmmummmmmwmmmmm.m
appmprimnmhamnmmmmrlmmdﬂrcappﬂmblaiﬁummmmmmmmathnpkmmd
in the menner stated in the Note, according to the true intent and meaning thereof As provided in the Diebt
Act the foregoing covenant of the Local Government Unit is specifically enforceable. The Local
Govermmment Unit forther covenants mdag:mtuundmﬂkn,perfnmaudpursuuallam,applimﬁms,

5
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appeals, procedures and petitions, including the filing and pursuit of legal actions and remedies within
appropriate administrative and judicial forums, necessary to permit and enable the Local Government Unit
to budget and collect revenues adequate to fulfill the foregoing covenant.

Thhﬁaram:mﬁeﬂahﬁaﬂrﬁhm&mﬂﬂlnﬁuwmﬂmﬂdwmmﬂmﬂm
Mwﬂpmuanthma,munhmhcmmdm.mmiﬁud,mumd:dnrr:nﬁmdﬁromﬁmnmﬁma.am
collectively referred to as the “Loan Documents.™ Capitalized terms not defined herein shall have the
meanings ascribed to them in the Loan Documents.

The obligations of the Local Government Unit hereunder shall not be affected by anyv bankruptcy,
arrangement of creditors, recrganization or similar proceedings of the Local Government Unit; and, to the
extent applicable, the Local Government Unit specifically waives any right or beaefit, which could accrue
ta it by reason of any such proceeding and agrees that the same shall not affect the liability of the Local
Government Unit hereunder.

Beection 7. R i d Warranti

The Local Government Unit represents and warrants to the Bank that:

(a) The Local Government Unit is & political subdivision of the Commenwealth duly
erganized and validly existing under the laws of the Commonwealth, and constituting & Local Governmeant
Unit, as defined in the Debt Act. The Local Government Unit possesses all reguisite power and euthority
under laws of the Commonwealth to enter into and to perform all the covenants and agreements set forth in
this Agreement, to issue the Note and to undertake the Project. The Local Government Unit is duly
authorized to execute and deliver the Loan Documents, all necessary astion to authorize the execution and
delivery of the Loan Documents has been properly taken, and the Local Govenment Unit is and will
contine to be duly authorized to borrow under this Agreement and to perform all of the other terms and
provisions of the Loan Documents,

()  The Local Government Unit has full power and authority to enter into the transactions
provided for in this Agreement and has been duly authorized to do so by appropriate action of the City
Couneil or otherwise as may be required by law, charter, other organizational documents or agreement, &nd
this Agresment and the Note, when executed and delivered by the Local Government Unit, will constitute
the legal, valid and binding obligations of the Local Government Unit enforceable in accordance with their
TErms.

() There is no litigation pending in any court against the Local Government Unit, nor to the
E:mwladgmfﬂ:.uLuc.uJG-uvemmthnitisﬂ:manyﬂr:ﬂm&d.inmynumturnﬂmtihmuqummpﬂam
juﬂ&ﬁ:ﬁmﬂmteuandeLEgahﬂthﬂmalGuwmmemUniLinmywaf: (a) affecting the exdstence of
the Local Government Unit or the titlas of its officers to their respective offices; (b) seeking to prohibit,
restrain or emjoin the issuance, sale or delivery of the Note or the collection of taxes of the Local
Government Unit pledged to pay the Note; (c) contesting the power or autharity of the Local Government
Unit to mﬂmm&ﬁﬂu,mmmﬂﬂrﬂiﬂmmmmddﬁmmﬁﬂwmm
any other Loan Documents, or to perform emy official act in connection with any of the foregoing
hm-ummts;nr{d}q:mtimmguruﬁmﬁngmavaﬁdityufﬂmﬂuu,ﬂ:eﬂrﬁnanm,ﬂﬁsmmmmmy
other Loan Documents, or the proceedings of the Local Government Unit relating to the issuance, sale or
delivery of the MNaote,

(d) Meither this Agresment, the Note, the Loan Documents, nor any certificate or other
document furnished to the Bank in connection herewith contains or will contain any untrue statement of
material fact or omits or will omit to state 2 material fact necessary in order to make the statements contained

&
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in this Agresment or the Note not misleading. There is o fact nown to the Locel Govemnment Unit which
mdmiaﬂyﬂmﬁaﬁmﬁmmﬁ:uﬁ:lntﬂﬂmmmﬂuﬁcﬁmwfnm,mﬁghtmmiﬂm
adversely affect the business, assets, operstions, financial condition or results of operation of the Local
Government Unit and which has not otherwise been fully st forth in this Agreement.

(e) It is hereby certified and recited that all conditions, acts and things required by law to exist,
mhnabﬁmpafnmmmdwhwchappmadpumdmmmmmmmﬁmmmnmm
and defivery of this Agreement and the Note do exist, have been performed and have happened and that
this Note is within every debt and other limitation prescribed by law. _

Section 8. Conditions of Lending The obligation of the Bank to make the Lozn is subject to the
mﬁﬂlmmmmmmmmmwwmm
Mt[hitnfh&mmﬂhhpﬁﬁmudhemdﬂ,mdmthnsaﬁsfacﬁﬂnnf:hefﬂlfuwiug
further conditions:

{a) The Local Government Unit shall be in compliznce with all terms and conditions set forth
herein, and no Event of Defiult and no conditions, Japse of time, or both, which would constitute an Event
of Defanlt, shall have cccurred and be contimuing or shall exist;

(b) Cmmmﬂymmﬁaﬂmﬁwmdﬂﬂhwuﬂmwmmdﬁcﬁmmmd
Governrment Uit shall have also firnished to the Bank (i) certified copies of the Ordinance and the approval
of the Departrment of Community and Economic Development for the issuance of said Note, (if) evidence
of the authority of each person who has signed this Agreement, the Note and certificates on behalf of the
1,pcal Government Unit, (iii) an opinion of the Local Govemnment Unit's soliciter, in form and substance
satisfactory to the Bank, as to all matters incident to the transactions herein contemplated which the Bank
may reasonably request, (iv) a certificate of the appropriate officers of the Local Government Unit, ina
form and substance satisfactory to the Bank, (v) & copy of the executed IRS Form 8038-G, (vi) an opimion
of Note Counsel, in form and substance satisfactory to the Bank, a< to all matters incident to the transactions
herein comtemplated which the Bank may reasonably request;

(c) The execution and delivery of this Agreement, the Note and a1l other legal details and
mmmmmemummﬂmwmwmﬂhmmm
substance satisfactory to the Bank, and the Bank shall have received all such counterparts, originals or
certified or other copies of such documents or proceedings in connection with such transactions, in form
and substence &s to certifcation end otherwise, satisfactory to the Bank, as the Bank may reasonably
Teguest

(@ Receipt of all necessary approvals for the issuance and securing of the Note.

() mmmwmmmmwm,mmmwwwmtqﬂmmm
incurred by the Local Government Unit in connection with the transactions contemplated herein and the
Bank's legzal fees, in accordance with the Purchase Contract.

Section 9. Covenants of the Local Government UnitThe Local Government Unit covenants that,
from the date of execution of this Agreement until the Loan has been fully paid, it will:

(8 At all times comply with the laws of the Commonweelth applicable to the Local
Government Unit;



(b) PmeﬂyuuﬁﬂfmaBanknfwnmdiﬁuuurﬂemwhiﬂhmﬁmw an Event of Default
or which, with the lapse of time or giving of notice would become such en Event of Defeult, and, if such a
condition or event has been so disclosed, specifying the nature and extent thereof and the corrective
reasures which the Local Government Unit proposes to take in relation thereto;

(c) Furnish (f) the Local Government Unit’s annual audited financial statements to the Bank
prepered by a certified public accountant pot unacceptable to Bank in accordance with generally accepted
accounting principles consistently applied within 18 months after the end of each fiscal year, (i) the Local
Government Unit's qua:mrﬁumcinlm:ummtuthcﬁmkpmpmdbymm Government Unit (if
any) within 30 days after the end of each fiscal quarter, (iif) the Local Government Unit's annual budget
within 30 days after spproval of same by the governing body of the Local Govemment Unit and (iv) and at
any time and ﬂmﬁmeﬁﬁm&mﬂruﬁwnraﬁd&ﬁmﬂiﬂhﬂbmm@ngtﬁabminmmdaﬂh&w
financial condition of the Local Government Unit as the Bank may request in writing, in form and comtent
satisfactory 1o the Bank;

(dy  Maintain books and records in accordance with Generally Accepted Accounting Principles
and permit any officers or qualified employees or represemtatives of the Bank designated by it to visit and
inspact the Local Government Unit's books and discuss the affairs, finances and accounts of the Locel
Government Unit, all at such times and as often as the Bank may reasonzbly request in wiiting;

(e) The Local Government Unit hereby grants the Bank a pledge and security interest of all
taxes, revenues and receipts direct or indirect, together with the proceeds thereof, whether any of the
foregoing are owned now or acquired later, and also including, without limitation, insurance, generdl
intangfbles and accounts,

(£1  On the day of setflement of the issuance and delivery of the Note and on each date an
Advance is made, the Local Government Unit shall receive the proceeds of the same from the Bank and
apply such proceeds diligenly to the purposes of the Project.

(2 Pn;.'n]lreasurmblelegﬂfesincmﬁhylh:Bmkinnuma:ﬁmwﬁhthnpmpmﬂunuf
this Agreement and the other related loan documents (including any amendments hereto or thereto or
consents or waivers hereunder or thereunder), all fees, charges or taxes for the recording or filing of any
instruments or documents pursuant to this Agreement and the other related loan documents. The Local
Government Unit will also pay all reasonable out-of-pocket expenses of the Bank in connection with the
administration of this Agreement and the other related loan documents. The Local Government Unit will,
up:mmquest,pmmpt]yrﬁmhumﬁe-ﬂmkfnrﬂlamnuntsrxpmdﬁd.admwduriumﬂbﬂhaﬂmkm
satisfy any obligation of the Local Government Unit under this Agreement or any other relaied loan
documents, or to collect the Note, or to enforce the rights of the Bank under this Agreement or &y other
related loan documents, which amounts will inelude all court costs, atomeys’ fees (including without
Hmlt.ﬂ.ﬂﬂnfﬂruial,@?ﬂ,hmhﬂpm}fpmmﬂingﬂfwmmnrﬁnﬂmmﬂrpmumﬁng&},fﬁs
ﬁ@immmmmmmmﬁmwmmmymmwﬂmﬂmmmmﬁm
any such matters, together with the imterest at the rate of interest as specified in the Note on each such
amount from the date of written demand or request by the Bank for reimbursement until the date of

reimbursement to the Bank.
Section 10. Events of Default
The occurrence of any of the following events shall be deemed aa Event of Default:
(= Diefault in the payment of principal or interest en any Note for a period in excess of fifteen

{15) calendar days or any other default under the terms of said Note; or
-]
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(Y ﬂtﬁﬂthmmﬂdmmmmmsﬂmmﬂﬂsﬁmmmiﬂ
any Note or the occurrence of 2 default under any other agreement between the Local Government Unit and
the Baxks; or '

() Anynmummﬁmnrmmdebyﬁmlmﬂﬁnvmmﬂnﬂismuum
incomplete in any material respect or any schedule, statement, report, wammanty, representation, notice o
wﬁngﬁﬂﬂﬂhyﬂmLmﬂGwmtﬂUnﬂMhﬁhMﬁmﬂamhmmﬂmhmy
mﬂiﬂm&pﬂunﬁadmuufwﬂnhﬂ::ﬂﬂaﬂfmﬁmﬂﬂﬂmm&ﬁed.

(d) Mymﬁﬁ;m‘mﬁnmiﬂmmﬂﬁmishﬂmmtmﬂulmnmmarm
Debt Act shall prove to have been false or misleading in any material respect as of the time made or
furnizhed; or

(&) Hﬂ:nlmﬂﬁummmﬂt’nﬁshaﬂmmmmunwlummmduwappﬁmﬂc
bankruptcy, insolvency or stmilar lavw, or shall comsent to the appointment of or the taking of possession Ty
2 receiver, liquidator, assignee, trustes custodian, sequestrator (or other similar offieial) of or for amy
substartial part of the Local Government Unit’s property, or shall make a general assignment for the benefit
uf:raiimm,nrshaufﬂlgmaﬂympwiuﬂhmﬂwmduqﬂmmwmmnﬁmm
fisrtherance of the foregoing:

4] Itmdurthtpmvﬂiumafanynﬁwimﬁxﬂmmﬁafmﬁdnfdehtum,wmmuf
mmpmmjmiﬁdi::ﬁunsht]lmmnuﬂad}rnrmnwlnfth:hmﬁwmmlUnﬁurufm}'pmdm
propesty and such custody or control shall not be terminated or stayed within 90 days from the date of
agsumption of such custody or contrel,

(@  TheLocal Government Unit shell fail or refuse o comply with any provisions of the Debt
Act or shall for any reason be rendered incapable ufi'h_lﬁlling its obligations hereunder or thersunder; or

(k) Mmﬂﬁfmmﬁﬁﬁhﬂhmwmmmmﬁmwwwhwuf&:
Commonwealth of Pepnsylvania relating to bankruptey with respect 0 gn involumtary petition seeking
reorganization of, or an order shall be entered appointing any recelver or trustee for, the Locel Government
Uit or a substantial part of its property, or a writ or warrent of attachment or ey similar process shall be
mmmmammapmufmmufmmmﬁwﬂum or an order shal] be entered
ﬂﬁﬂmthgmmlwﬂmjuiﬂngmpmrmﬁngmmmumﬁnmmpﬂmﬁugﬂl or ey
pﬂnfiﬁbuatu.mmﬂuusuﬂhrmndumd,nrmmishmeﬂipmmﬂiugs shall be instituted by attachment,
lmmmm@mﬁdmtmmmmwmmwndmmmﬂmwm
Local Governmant Unit. .

After an Event of Default the registered owner of the Note shall have such rights as may be vested
in such registered owner by the provisions of the Debt Act.

IBISIZEE :



Section11.  Miscellancous,

{a) Hndﬂwmﬁﬂmnfm:Bmkhmmhgmﬁgthawmpmﬂmhmmdum
under law shall affact the right, power or privilege, nor shall ary single or partial exercise thereof or any
shandenment or discontinuance of steps to enforce such a right, power or privilege precinde any further
exercise thereof. Amy waiver, permit, consent or approvel of any kind or character on the pert of the Bank
or any breach or defanlt under this Agreement ar any waiver of any provision or condition of this Agreement
mwth:ﬁiwﬂﬂnganﬂshaﬂhcaﬂa:ﬁmunlytnmmmmm&gwiﬁﬂﬂymfum Nothing
in this Agresment shall be deemed any waiver or prohibition of Bank's right of banker's lien or setoff.

) Aﬂmmmﬂmwﬁm,mmmmdagmmnfmmﬁwmmtum
contained herein or made in writing in connection herewith shall survive execution and delivery of this
Agresment, the making of the Loan and isssance of the Note to the Bank, except a3 herein otherwise

expressly provided.

(c) Any notices required or permitted to be given pursuant hereto, or in connection therewith,
<hall be deemed to have been fully given when addressed and mailed, postage prepaid, as follows:

If to the Bank: S5&T Bank
£00 Philadelphia Street
P.O. Bow 190
Indiana, PA 15701
Attention: Timothy A. Tyger
Senfor Vice President
Commercial Banking

If 1o the Local Government Unit: City of DuBois
18 W. Scribner Avenue
DuBois, PA 15801

Attenfion: City Manager

(d) This Agresment may be executed in as many counterparts &5 may be deemed necassary
and convenient, each of which shall be regarded for all purposes as an criginal, but such counterparts shall
constitute but one and the same instrument.

{f mshymmtmﬁmm:mﬁremnmmmmnkandﬂan
Gnvemmtumtmdmnmdqaupﬁmmmmmmﬁms,nmlmd written, as well as all contemporaneous
cral communications between the parties.

gl If any part or provision of this Agreement is found or declared to be invalid or in
contravention of any goveming law or regulation, such part or provision shall be severable without affecting
the validity of any other part or provision of this Agreement.

{h} This Agreement shall be binding upon and inure to the benefit of the Bank, the Local
Government Unit and their respective successors and assigns, except the Local Government Unit may not
voluntarily transfer or assign its rights hereunder.

{i) Msﬁwmntm&mmmmﬁmmmﬂamdﬂth:hwnfﬁe
Commenwealth of Penngylvania, and shall be governed by and construed in accordance with the laws
thereof.

10
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I WITNESS WHEREOF, the parties hereto, by their officers thereunto duly suthorized, have
executed this Agreement as of the day and year first above written,

CITY OF DUEBOIS

[SEAL By,
: ) Name: Edward L. Walsh
Title; Mayor & President of City Couneil

Attest:
By:

Name:
Title: Controller

B&T BANK

By

Name: Timothy A. Tyger
Title: Senior Vice President

=1



EXHIBIT A

FORM OF NOTE
CITY OF DUBOIS
GENERAL OBLIGATION NOTE, SERIES OF 2023
Principal Amount Enterest Rate Dated Date Maturity Date
$3,500,000.00 3.56% April §, 2023 April 6, 2035

'I‘h.uabmre.n.n:nudLumlﬁwemmth‘ruit.intendingtuh-:l-:ga]l:.rbomd,pmmimmpwmth;
_nrdﬂtnfmuﬁngimtdmmmmmmummmﬂmnhndmﬂmaﬁmﬁ:m(nrﬂﬂmhﬂﬂm
lcmﬁl::nasmmmmdﬁi@mﬁmmﬁmﬁm}hmmmmﬂnﬂuﬂmﬁm
mdpiamﬁfpﬂymmlisiugﬂmdﬁfwﬁmpa}fmmﬂpubﬁamdpﬂwmd:bﬁ, without any dght of set-
ﬁmmpmwmnfmmﬂnmmnﬁnm@umnﬂm
ﬁsjuﬂ,uﬂﬂ-nﬂ}nrsmhl:wpnﬁmﬂmmushﬂlmpreuﬂthnnmmndiugmduﬂpaidhalmmnfm
mm:numpn‘mipﬂmmaadmmaﬁmhmiﬁr,ﬁnmﬁmnmﬁmnbyﬁmﬂmkmnﬁrm-dnmm-
mlvmﬁutnfﬂadﬂhashdmingtuﬂmﬂwmmmﬂﬁﬂﬁsﬂmhummﬂing.

The Local Government Unit may make draws on the loan, as provided in the Losn Agreement,
i mat{n}meamﬂg@emmundmmpﬁ':ﬂmhmmmdmdmﬂ:ﬂlnmumﬁmu
excead $3.500,000.00, (&) no Event of Default shall exist or be caussd thershy, (o) all conditions to
&mmnmmmgdjmmmmmmqmummmm
a-:n:ru.:unﬂmpﬂmmﬂmmfmﬁchﬁumﬁmuhﬁmmﬂhmﬂngmdshﬂmﬂnmpﬁi
ﬁﬂmthsdamhﬂﬂimﬁlmmhpﬁndﬂlmhnmfmﬂyshaﬂhnwbmmpaiiﬂmﬂmmm The
Numwﬂlh-:dmdtbnDmudﬂmmmﬂhwinruﬁmnﬁmﬂmmgpmﬁpﬂmmmﬂaﬂmdm
of 3.56%% per anoum, based on &a 30/360 day yeer formulation for the actual number of days. Such interast
shallbepwabl:{i}ﬁtmthaﬂaindﬂmthmughﬁpﬁlE.!ﬂﬂ#.muﬂt’h.b’{&nierﬁtunlﬂﬂnﬂlﬁsi}dh{ﬁﬁj
daynfmhmmthmdﬂi}amr&pﬂlﬁ,ﬂﬂi#,munﬂ:h’dﬁngthstnmnftheﬁntz,nnthnsi::ﬁ;{ﬁth’}dw
of sach, May 6, 2024, according to the amortization schedule provided to the Local Government Unit by
the Bank on April 7, 2024. Principal of the Note shall be payable snmually (equal principel plus accrued
imarusﬂasdmlﬂhdinthtnmnrﬁuﬁﬂnﬂhmiﬂnpmﬂdadmthcl.mﬂﬁwammnmﬂﬂhhythtﬂmkm
ﬁpri!T.Em.mm@m&mm.mﬁﬂbmmmmmuhmwm“muf
the Note, In all events, any principal of the Note then cutstanding shall be payable in full at Maturity, being
April 6, 2035. It is understood that the Bank will provide monthly invoices to the Local Government Unit
mmmmmmememmﬁpﬂﬁ.m,mdﬁm
ﬂ:ﬂtﬁaﬂmkwi]lpmﬁdcmmﬂﬁmMahpWafpﬁmﬁpﬂmﬂMunﬁpﬁﬂim
furthnpa}':ﬂtn'ﬂnfpﬁmipalmdM{WM}M%WM&M@A@&,M%
ﬁuﬁhmuﬂmﬂﬂ#&ﬂﬁ@mdﬁnﬁh#@ﬁmaﬁ@ﬂﬂﬁmﬂlwﬂ@hm
Agummmnuhsaddiﬁumlpmﬂﬂnmmddmﬂsregudingth:mufpa}mmmfthis?{mm

If the Local Government Unit fails to make any payment of principal, inferest or ofher amount
coming due pursuant to the provisions of this Note within ten (10) calendar days of the date due and payable,
the Local Government Unit also shall pay to the registered owner thereof a late cherge equal to the greater
of five pescent (5.00%) of the amount of such payment or $25.00 (the “Late Charge”). Such ten-day period
shall not be construed in any way to extend the due date of amy such payment.

Upon a Determination of Taxability (as defined in the Loen Agresment), the Note will bear interest
2 the Taxable Rate (as defined in the Loan Agreement). Upan an Event of Default (es defined in the Loan
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Agreement), at the option of the Registered Cwner, the Note shall bear interest at the Default Rate (as
defined in the Loan Agreement).

The Local Government Unit has retained the right to prepay all or any part of the outstanding
;wh:t&paiafthnﬁnmma&vm:eﬂfitsmahni:}',upmﬁv:{ﬁjhusi:mdays'priﬂrwﬂﬂmnnﬁumm
Bank. Such prepayment of the Note shall not be subject to any prepayment or redemption penalty or
premium.

The Local Government Unit h:reb}rmvmmaﬁﬁhﬂmﬂpsiﬂmdﬂmnﬂhistaﬁmitwﬂl
include the amount of the debt service payable hereunder in its budget for the applicable fiscal year, will
appropriate such ameunts to the payment of such debt sarvice and will duly and punctually pay or cause to
l:epaidﬂmmﬁhpﬁnﬁpﬂhurmfmdmemmmhmummmmmmmmhm:msmﬂ
ahove, according to the true meaning and intent hereof; for such budgeting, appropriation and payment, the
Local Government Unit hersby pledges its full faith, credit and all taxing power, as defined in, and subject
to the Mﬂmmdpmﬁﬂmimmmmmhnemmmmwdeﬁmﬂwm
anthorized the same. ml.ncalﬁﬂvmmmﬁnhﬁrﬁmwvmmdmmmuudmakﬂ,pﬂﬁmmmd

Government Unit to levy and collect taxes and other revenues adequate to fulfill the foregoing covenant, a5 the
same may be required under the laws of the Commonwealth.

o recourse shall be had for the payment of the principal of or the interest on this Note, ar for any
claim based hereon, against any officer, agent or employee, past, present or future, of the Local Govemnment
Unit, as such, sither directly or through the Local Government Unit, whether by virtue of any constitutional
pmvisiun,smﬁ:teurnﬂsuflaw,urh}'th:mfﬂmmmtnfanymmt-:rrpmﬂty.uruﬂx:rvﬁst;aﬂm
lishility of such officers, agents or employees for the payment of the principal of or the interest on this Note
it hareby renovmced, waived and released as a condition of and as consideration for the issuance, execution
and seceptance of this Note; and this Note is acknowledged to be a corporate obligation of the Local
Government Unit.

This Note evidences abmnwmgﬁrahnjammﬂﬁmmﬂﬁnwmthnitmhtﬁmufth:
Commonwealth of Pennsylvania, as amended, pursuant to an ordinance of the Local Government Unit duly
and regularly enscted on February 27, 2023, in accordance with the provisions of the Debt Act (the “Debt
Ordinance™), and is delivered vnder and pursuant to all the terms and conditions of a Loan Agreement of
aven date herewith between the Local Government Unit and the Original Registered Owner (the “Loan
Agresment™), the terms of which are incorporated herein by reference. It is hereby certified and recited
that all conditions, acts and things required by law to exist, to have been performed and to have happened

te and in copmection with the issuance of this Note do exist, have been performed and have
happmadandrhﬂmiaﬁnmisnithhwwdabtmdnthﬂtmﬂmﬁmpaﬁnﬁhmbﬂaw.

ThisHut:hushundﬂipmdua“quﬂiﬁedmx{xmmabﬁgaﬁm“ﬁrmepmuﬁmd
sccording to all the terms and conditions of, Section 265(b)(3) of the Internal Revenue Code of 1956, as
amended.

No delay or omission of the Registered Owner to exercise any right or power arising hereunder
shall impair any such right or power or be considered to be a waiver of any such right or pawer or any
acquiescence therein nor shall the action or non-action of the Registered Owner impair any right or power
resulting therefrom. If any pmwriﬁﬁnuflhiﬂﬁmisfumdmbtﬁwaﬁdbyammt,uﬂthunthsrpmﬁslms
of this Note will remain in full force and effect.

16541128.1



This Mote has heen deliversd to and accepted by the Registersd Owner and will be deemed to be
made in the Commonwealth of Pennsylvania. This Note will be interpreted and the rights and Habilities of
the parties hereto determined in accordance with the laws of the Commenvwealth of Pennsylvania, excluding
its conflict of laws rules.

It is hereby certified that all acts, conditions and things required to be done, W accur ar be pecformed
precedent to and in the issuance of this Nots, ar in the creation of the indebtedness of which this MNote is
evidence have been dons, have occurred end have been performed in reguler and due form and manner a8
required by law, and that the debt evidenced by this Note is not in excess of any constitutional or statutary

Any provisions of this Note which are held to be prohibited or unenforceable in any murisdiction
shall, as to such jurisdiction, be ineffective to the extent of such prohibition or unenforceability without
invalidating the remaining provisions hereof or affecting the validity or enforceability of suwch provision in
any other jurisdiction.

IMPORTANT INFORMATION ABOUT FROCEDURES REQUIRED BY THE USA PATEIOT
ACT. To help the government fight the funding of terrorism and money laundering activities, Fedesal law
requires all financial institutions to obtein, verify, snd record information that identifies each entity or
person who opens &n account or establishes a relationship with the Purchaser. What this means: When an
entity ar persen opens an account or estzblishes a relationship with the Purchaser, the Purchaser may ask
for the pame, address, date of birth, and other information that will allow the Lender to identify the entity
o person who opens an account or establishes a relationship with the Purchaser. The Purchaser may also
ask to see identifiing documents for the entity or parson.

THE LOCAL GOVERNMENT UNIT WAIVES ITS RIGHT TO A JURY TRIAL OF ANY
AND ALL CLAIMS OR CAUSES OF ACTION BASED UPON OR ARISING OUT OF THIE NOTE
AND THE OTHER RELATED DOCUMENTS. IT IS HEREBY ACKNOWLEDGED THAT THE
WAIVER OF A JURY TRIAL WAS A MATERIAL INDUCEMENT FOR THE REGISTERED
OWNER TO PURCHASE THIS NOTE AND THAT THE REGISTERED OWNER FURCHASED
THIS NOTE IN RELIANCE UPON SUCH WAIVER. THE LOCAL GOVERNMENT UNIT
WARRANTS AND REPRESENTS THAT SUCH WAIVER HAS BEEN KNOWINGLY AND
VOLUNTARILY MADE FOLLOWING CONSULTATION WITH ITS RESPECTIVE LEGAL

COUNSEL.

THE LOCAL GOVERNMENT UNIT HEREBY AUTHORIZES AND EMPOWERS ANY
PROTHONOTARY OR ATTORNEY AT LAW AT ANY TIME OR TIMES TO AFFEAR FOR
THE LOCAL GOVERNMENT UNIT AND WITH OR WITHOUT ONE OR MORE
COMPLAINTS FILED, CONFESS JUDGMENT OR JUDGMENTS AGAINST THE LOCAL
GOVERNMENT UNIT, IN ANY STATE OR FEDERAL COURT OF RECORD IN THE UNITED
STATES OF AMERICA AT ANY TIME AFTER ALL OB ANY PART OF THE OBLIGATIONS
AND INDEBTEDNESS EVIDENCED BY THIS NOTE SHALL HAVE BECOME DUE,
WHETHER BY LAPSE OF TIME, ACCELERATION, OR OTHERWISE, IN FAVOR OF THE
REGISTERED OWNER AND ITS SUCCESSORS AND ASSIGNS, FOR THE FULL AMOUNT
THEN APPEARING DUE, TOGETHER WITH INTEREST, COSTS OF SUIT. AND
REASONAELE ATTORNEYS' FEES, BUT IN NO EVENT LESS THAN $500.00, FOR
COLLECTION OF SUCH SUMS, AND THEREUFON TO THE EXTENT PERMITTED BY LAW
TO RELEASE ALL ERRORS AND WAIVE ALL RIGHTS TO APPEAL AND ANY STAY OF°
EXECUTION AND STAY, CONTINUANCE OR ADJOURNMENT OF SALE OF EXECUTION.
THE FOREGOING WARRANT OF ATTORNEY TO CONFESS JUDGMENT AGAINST THE
LOCAL GOVERNMENT UNIT SHALL SURVIVE ANY JUDGMENT, IT BEING UNDERSTOOD

4
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THAT SHOULD ANY JUDGMENT AGAINST THE LOCAL GOVERNMENT UNIT BE
VACATED FOR ANY REASON, THE REGISTERED OWNER MAY NEVERTHELESS UTILIZE

THE FOREGOING WARRANT OF ATTORNEY TO CONFESS JUDGMENT IN RESFECT OF
THIS NOTE, THEREAFTER OBTAINING ONE OR MORE ADDITIONAL JUDGMENTS

AGAINST THE LOCAL GOVERNMENT UNIT.

[Remainder of Page Intentionally Left Blank]
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WITNESS thes due execution hereof as of the Dated Date set forth above.

[SEAL]

Attest:

Title: Comtroller

CITY OF DUBOIS

'I.ij:: Edward L. Walsh
Title: Mayor & President of City Council
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DEBT SERVICE SCHEDULE

[To be provided by the Bank on April 7, 2024]



EEGISTRATION FORM

Ihisﬁutsmbt?ﬂiﬂy_mguﬁat:dmi}rupunpﬂpﬂaxmﬁmnfthafurms:tihrmniuw. The
Local Government Unit shall treat the Registered Owner of this Note, as nated on this Wote and on ifs
hm,umcmnIMumhmﬂmemhuﬁmeWWMWw

notice to the contrary.
S&T BANK

Dats Transfercr Subsequent Purcheser

For value received, the last-named Transferor, by its due exscution sbove, hereby, on the above-
stated date, sells, transfers and negotiates this Note to the last-named Subsequent Purchaser, warranting that
Msusmﬁriacﬂmﬁmmﬂﬂghﬂﬂmﬂﬂ:ﬂuﬁhgmﬁﬂtuﬁh&ﬂh@mﬂ:ﬁaﬂyﬂm;mﬂﬂm
it has no knowledge of any fact which might impair the validity of thiz Note.
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EMHIBIT B
CREDIT REQUEST TO ADVANCE NOTE FROCEEDS

TO: 5&T Bank DATE:
Altn:

We, the duly authorized undersigned officers of City of DuBeds (the “Barrower'), on behalf of the same,
herehy request Purchases to advance and disburse under the General Obligation Note, Serics of 2023, dated April &,
2023 (Lown Mumber },mﬁa]hwmguwunt{ajufpru:msnfthnﬁmmﬂiummadwm{u
:.uhrunﬁnl.ndb:.rhmimnrnﬁnnﬁ:nwﬂmnmmmdtﬂﬂﬂhnﬂ}mﬂﬂfhﬁ:hﬁuﬁdmumufﬂn
Borrower:

ADYANCE TO: AMOUNT:

3 Credit to Acoount Nomber
In the names of!

The Som of. . ccoivmmimmirnnas

O Check #
Payable to:

TRE B OF . cecvnrn s iamsmnssrssssns branasmm s sa T rsm s smassnat ban snarn i

O Other Dishursement Instructions:

For a Total of...ccoiianmmnn

Asg such authorized officers on behalf of City of DuBois, I hereby certify, as of the date set forth abowe, (1) that the
stated Total Amount of Advance on this Request does not exceed the amount available under the Note, as described
in Section 4 of the Loan Agreement dated April 6, 2023 by and between 54T Bank and the Borrower and is properly
supported by invoices or AIA payment applications, (i) that the Bamower is In fiall compliznce with all conditions
and requirements of the Losn Agreement precedent to this Credit Request, (if) the invoices or other evidence of
mnnw:nnﬁmchﬂdhﬂmmtnﬂ:cbmﬁnwm“]mmﬂmﬂmd{wjﬁnm&dﬁnmh
properly made and submitied.

CITY OF DUBOIS
Title:
Adtest:
(Signature of Bank Cfficer)
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CERTIFICATE

I, the undersigned, a Designated Officer of the named Local Government Unit, hereby certify that
the foregoing and attached is a true copy of an Ordinance which was duly adopted by the affirmative vote
of the majority of all the members of the Govemning Body thereof at a meeting held on the date of the
execution thereof: that due notice of such meeting was given and the meeting was at all times open to the
public; that such Ordinance was duly recorded; that this Ordinance is still in full force and effect as of the
date hersof: that the vote upon said Ordinance was called and duly recorded upon the minutes of the
Governing Body; and that the members of the Governing Body voted in the manner following:

Mame Yes Mo Abstain Absent
Edward Walsh v

James Aughenbangh P‘/

Diane L. Bernado o

Shane Dietz fri

Shannon Gabriel o

WITNESS my hand and seal of the Local Gm*emmmttlnitﬂ:is_cgﬁ_. day of
2023,
C LTROIS

[SEAL]

Secretary V r &

ZBLIIESE
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