
COUNCil Bill NO. 1876

INTRODUCED BY: Randy Schmidt

ORDINANCE NO. 1779

WHEREAS, the Members of Council (the "Governing Body") of the City of DuBois (the "Local
Government Unit") deem it advisable to incur nonelectoral indebtedness, pursuant to the Local
Government Unit Debt Act (the"Act"), for: (a) the advance refunding of the City's General Obligation
Bonds, Series of 2009 (the "Refunding Program"), (b) the acquisition, construction and improvement of
infrastructure and certain recreational facilities, and (c) the payment of all costs and expenses incurred
by the CIty in connection with the issuance and sale of the Note (collectively, the '(Project"); and

WHEREAS, S & T Bank (the "Purchaser") has presented a written proposal (the "Purchase Contract"),
attached hereto as Exhibit PC, to purchase the Note (defined hereinafter) to be issued by the local
Government Unit in order to achieve the financing of the Project; and

NOW I THEREFORE, it is hereby enacted that:

Section 1-- Authorization.

1.01 The Local Government Unit hereby authorizes that incurrence, and the increase, of nonelectoral
indebtedness in the principal amount of $9,000,000, to be evidenced by a general obligation note (the
"Note"), in substantially the form attached hereto as Exhibit N, in order to pay the costs of the Project.
The Note will be dated the date of delivery, and will bear interest at the rates described in the Purchase
Contract and the Loan Agreement (hereinafter defined), and will be payable (at maturity or upon earlier
redemption) on the date and/or at the times, shown within the Purchase Contract. Furthermore, the
Note will be issued subject to, and its terms and conditions of payment and security further delineated
by and under a loan agreement (the "Loan Agreement") substantially incorporating the terms and
conditions of the Purchase Contract. The Loan Agreement, substantially in such form as the Designated
Officers and the Local Government Unit's Solicitor shall approve.

1.02 Reasonable estimates of the cost of the Project, which is not less than the principal amount of
the indebtedness authorized hereby, together with the useful life of the capital assets financed and
refinanced by the Prior Bonds (being, on a weighted average, in excess of twenty five (25) years), have
been obtained with the assistance of engineers, architects, financial advisors and other persons qualified
by experience. Nothing contained herein shall prohibit the Governing Body, under proper enactment of
an ordinance and compliance with all provisions of law, from amending, adding to, subtracting from,
substituting for or otherwise altering the Project undertaken hereby. The Refunding Program is being
undertaken in order to substitute notes for bonds in accordance with Section 8241 (b)(5) of the Act.

1.03 The Mayor, City Manager and City Secretary or their duly elected and acting successors (the
"Designated Officers") are hereby authorized and directed to execute and deliver such documents, and
to do and perform all acts necessary and proper for the issuance and further security of the Note,
including its execution and sealing and delivery to the Purchaser. The Designated Officers are further
authorized and directed to undertake and perform, or cause to be undertaken or performed, all the
ordinary duties of the Local Government Unit ( and the same are hereby specifically approved) which
may be required to effectuate the Refunding Program, including without limitation, the appointment of
an escrow structuring agent and the purchase of United States government obligations and their deposit
into escrow for the payment and discharge of the Prior Bonds, pursuant to one or more escrow deposit
agreement(s) or similar instruments (the execution and delivery of which by Designated Officers is

hereby authorized and directed).

1.04 The Designated Officers are hereby further authorized and directed to provide to the Purchaser
a copy of the audited financial statements of the Local Government Unit while the Note is outstanding.

1.05 The Local Government Unit hereby covenants and agrees to comply with the conditions and/or
requirements of the Purchaser set forth in the Purchase Contract within Exhibit PC attached hereto.
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Section 2 - - Preparation of Debt Statement.

2.01 As required by §8110 of the Act, the Designated Officers of the Local Government Unit shall
prepare, execute and acknowledge the Debt Statement, and its accompanying Borrowing Base
Certificate and shall find such documents, along with a certified copy of this Ordinance and proofs of
publication of required notices, with the Pennsylvania Department of Community and Economic
Development (the "Department") to enable the Department to certify its approval to issue, sell and
deliver the Note.

Section 3 -- Securitv and Payment of the Note.

3.01 The Note shall be a general, full faith and credit obligation of the Local Government Unit. The
Local Government Unit hereby covenants with the Purchaser and with subsequent holders, from time to
time, of the Note that it will (a) include the amount of the debt service for each fiscal year in which any
installment of principal or interest is payable in its budget for that year, (b) appropriate such amounts to
the payment of such debt service and (c) duly and punctually payor cause.to be paid the principal of and
interest on the Note on the dates at the place and in the manner stated therein according to the true
intent and meaning thereof; for such budgeting, appropriation and payment of the Note, the Local
Government Unit hereby irrevocably pledges its full faith, credit and taxing power. The exact amounts
of debt service payable in respect of the Note are set forth in Exhibit N.

3.02 The local Government Unit does hereby create, and orders to be established (in its name and
identified by reference to the Note), a Sinking Fund for the payment of the Note with the Purchaser and
does further covenant to maintain such Sinking Fund in accordance with the Act, until the Note is paid in
full. A Designated Officer is hereby authorized and directed to contact with the Bank for its services in
such capacity.

Section 4 - Tax Covenants.

4.01 The Local Government Unit hereby covenants that no part of the proceeds of the Note will be
used, at any time, directly or indirectly, in a manner which, if such use had been reasonably expected on
the date of issuance of the Note, would have caused the Note to be an "arbitrage bond" within the
meaning of Section 148 of the Internal Revenue Code of 1986, as amended (the "Code") and the
Regulations thereunder applicable to the Note and that it will comply with the requirements of that
Section and the Regulations throughout the term of the Note.

4.02 If: (a) the principal amount of the Note ~ the aggregate principal amount of all other tax-
exempt obligations issued and to be issued by or on behalf of the local Government Unit during the
current calendar year exceeds $5,000,000; and if (b) the gross proceeds of the Note is invested at a yield
greater than the yield on the Note; and if (c) the gross proceeds of the Note are not expended or
deemed to have been expended either within six months from the date of issuance, or, if the Project is a
construction project, within two years from the date of issuance (and according to certain periodic
expenditure thresholds), all pursuant to §1.148.7 of the Regulations, the local Government Unit
covenants that it will rebate the U.s. Treasury, at the times and in the manner required by the Code, the
difference (if a positive number) between the investment income received and the Note proceeds and
the investment income that would have been earned had the Note proceeds been invested at the yield
of the Note.

4.03 The Local Government Unit hereby designates the Note as a Qualified Tax - Exempt Obligation
pursuant to Section 26S (b) (3) of the Code and represents that the total amount of obligations
designated and to be designated by or on behalf of the Local Government Unit during the current
calendar year does not and is not expected to exceed $10,000,000.

4.04 The Local Government Unit will file IRS Form 8038-G and any other forms or information
required by the Code or the Regulations to be filed with the Internal Revenue Service in order to further
ensure the exclusion of the interest on the Note from gross income tax for federal income tax purposes.

Section 5 -- Award.

After due consideration of sundry factors, including professional assistance and current market
conditions, the local Government Unit hereby: (1) determines that a private sale by negotiation of the
Note is in the best financial interest of the local Government Unit; and (2) authorizes the Designated
Officers (or their appropriate successors acting by reason of absence or other incapacity), in their sole
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discretion, to award the sale of the Note (or a portion thereof) to the Purchaser, by means of the
execution of and delivery to the Purchaser, the Purchase Contract. The execution and delivery of the
Purchase Contract is hereby ratified and confirmed.

Section 6 -- ADDointment of Professionals.

The local Government Unit does hereby appoint Dinsmore & ShohllLP as Note Counsel in connection
with the issuance of the Note and the financing of th~ Proj~ct. Th~ Local Gov~rnm~nt Unit does hereby
appoint The Bank of New York Mellon Trust Company, N.A. as Escrow Agent and Janney Montgomery
Scott as Escrow Structuring Agent in connection with the Refunding Program.

Section 7 -- Or~inance a Contract.

Upon the local Government Unit's execution of the Purchase Contract, this Ordinance, together with
the loan Agreement relating thereto, if and when executed and delivered, shall be deemed to be a
contract with the holders, from time to time, of the Note.

Duly enacted by the Governing Body of the Local Government Unit, in lawful session assembled, on

November 19, 2012.

CITY OF DUBOISJ.SEAL} //

Coundt,

PASSED BY COUNCIL

November 19, 2012

EXHIBIT N
FORM OF NOTE

cn'Y OF DUBOIS
(ClearfieJd Coul\ly, Pelmsylvania)

GENERAL OBLIGATION NOTE, SERIES OF 2012

Maturity Date, , ,
December 14,2037

Interest Rate
Variable

The above named Local Government Unit. intending to be legaUy bound, pronuses to pay to the [{egistered OW1ler
at its address shown 00 the attached registration form in such coin or currency as at the time and place of payn1ent is
legal tender for the paytuent of public 811d private debts. without auy right of setoff. the ju.~t principal sum ofN1NE
MILLiON DOLLARS ($9.000,000.00) in accordance with the Initial Debt Service Schedule allacht.-d hereto and
incorporated by reference. together \vith interest thereou; provided, however. that themaxin1um rate of interest
...hown on the Initial Debt Service Schedule begilming December 14.20 19 is subject to change a..'! described below.
All outstanding prulcipal and accrued interest shall be due and payable in full on December 14.2037.
The Principal Amount outstatlding wlder this Note will bear interest at the Tax Exempt Rate (hereinafter defmed).
Interest ..;)1811 be payable "1 arrears monthly on tile I 4th calendar day of each UlO1lth leach, an "Interest Paytnent
Date"). commencing on January 14.2013. All interest shall be calclilated on a year of 365i360 day ba...i...; that i..., by
applying tile ratio of tile annual intcre.-.t rate over a year of360 days, multiplied by the outstanding principall'l8lance..
multiplied by the actual number of days the principal bal811ce i... out...tanding. For purposes of tills Note, the tern1
"Tax Exempt Rate" slwll U1ean: (i) for the period from tIle date of this Note through Deceu1ber 13,2019 a fi~d rate
of2.33~;' per aununJ:and (ii) for the period colwnencing Decen1ber 14,2019 until all aDIOunts are due under this
Note are paid in full tlJe LffiOR Rate plus 175 basis point'! up to a nlaximunl of6.50% per 81mun1. "flle tern1
"LIBORRate" shall mean the LondOlJ Interbank Offered Rate of interest for an intcre.-.t period of one (I) month,
which apl-"lears 011 Bloofl1berg page BBAM uDder the colunm heading "USD" on dJe LIBOR u1tt.'fest Period Rate
Adjustment Date. "flle ternl "UBOR Interest Period" N1a1l meatl (i) uJitially, December 15. 2019 and endillg on
January 14, 2020 ("OJange Date") and (ii) thereafter, each one (I) fl10oth period ending 011 the day of stich 1U0I1tJ1
that numerically corresponds to the Change Date.. The tet'm "LlBOR Interest Period Rate Adjustn1ent Date" shall

Dat~~
Deceml"ler 1.4,2012
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mean t"'O (2) da~ prior to the beginning of each ClIange Date: provided that if such UBOR (nterest PeriO(.t
Rate Ad.iustmellt Date is not a Busine!l... Day, the UBOR Intere$t Period Rate Ad.iustnlent Date shall mean tile
Business Day imnlediately preceding Stich UBOR Interest Peri()cj Rate Adju8tnlent Date. The tenD "Busines Day" means any day which is neither a Saturday or Sunday nor a legal holiday on which cornmer<.~ial bank-'!

are authorized to be closed in Indiana, Pennsylvania: and the tenu "S&T Prime Rate" shall nlean the rate
publicly al1llOUnce<t by S&T Bank, from time to time as its Prime Rat~. The S&T Prinle Rate is not tied to
allY external rate or index and does not l1eces..~arily reflect the lowest rate of interest charged by S&T Bank. to
any particular class or category of CU:ltonlers.

I f the Ll1Cal Government Unit fails to make any paynlent ofprincil)3l, inter~t ()f other amount
cOIlling due pursuant to 1Ile J.1I.ovisioos of IIlis Note within sixteen (16) calendar days of the date due and
payable, 1Ile Locol Government Unit also shall pay to lIle Registered Owner a late charge equal to the lesser of
live percent (5~/O) of the amount ofSllch paynlent or $2000 (the "L'\te Charge"). Such sixteen-day period
$hall not be conNtl"tled in any way to extend the due date of any such pa}1nent. Upon maturity, whether by
acceleration demand or otherwise, amI at the Registered Owner'N option upon the occurrence of any Event of
Default (as defined in the Loan Agreemellt) and during the cOlltinuance thereof, this Note $hall bear interest at
a rate per annunl (calculated on a year ot365/360 day basis) which shall be equal to three percentage points
(3~/O) in exce.'l!l of the interest rate in effe\.'t fronl time to thue under tJli!l Note butuot more than the maximum
rate allowed by law (the "Default Rate"). The Default Rate sllaJl contin\le to apply whether or not j\ldgtuent
$hall be entered on thi!l Note, Both lIle l.ate Olarge and the Default Rate are imp<X'le<i as liq\lidated damage...
for tile purpo~ of defraying the Registered Ownet.ls expen~ incident to the handling of delinquent
paytlle11t$, but are in addition to, and not in lieu of, the Registered Ownet.'s exercise of any rights and
remedie.-. here\mder, under the loan Agreemetlt described below or under applicable law, and any fees and
expen$es of any agents or attonleys wllicll the Regi!!tere<! Owner nlay eI1lploy. In addition, the Default Rate
reflect!! the increa!led credit ri!lk to tile Registered Owner of carryiug a loan that is in default. .nle local
Government Unit agrt~ that 1Ile l..ate (uarge and ~fault Rate arc reasOtlable forecasts of just compensation
tor anticipatec.t and actual hanD incurred by the Registere<t Owtler, and thaI thc actual hanD incurred 'by the
Regist~red O\Vfl~r cannot be estimated with certaillly and \vithout difficulty. '- ~

UpOl\ at least five 15) business days prior \Wittetl notice to the Registered Owner of this Note, the
Local Government Unit has the right to prepay, without l)en8Ity, all or part of the ('lItstanding principalmld
interest of this Note.

Th~ Loc'al GovemmeJlt Unit hereby covenants with tile Registere<1 O\V1ler heret~fthat it will include
tlte amount of the debt service payable hereunder in its budget for the applicable fiscal year, will appropriate
such amll\Ults to the payment of such debt service and \vill duly and plU1ctuaJly pay 01° cause to be paid the
entire principal hereof and tile interest hereon itl the place, on the dates and in the manner stated above.
according to the true meaning and intetlt hereof; for !!uch budgeting, appropriation and paynlent, the Local
Governmellt Unit hereby pledg~ it!! filII faith. credit and available taxing power.

No recoll~ shall be had for tbe payn\ent of the principal of or the inter~t on tlus Note, or for any
claim based hereon, agaitlSt any office, agent or etnployee, past, pr~nt or fuulre, of the Local GovemnJetJt
Unit, as such, eiilier directly or tI\rough tIle Local Government Unit, wlJether by virtue of any constitutiOilal
provi!lion, statute or rule of law, or by the etuorcement of any assessmetJt (If polalty, or otherwise; all such
liability of such officers, agents or employe~ is hereby retJounced, \wived and released as a condition of and
as consideration for the jliltuance. execution and acceptance ofthi~ Note

111 is Note evidence-'! a borrowing lor a Project ul1det. the local Government Unit Debt Act of the
Common\vealtll of Pennsylvania. as amended, pursuant to an Ordinance of the local Government Unit duly
and regularly adopte<1 in accor(tance \vith the I,,'ovisions of the Debt Act (the" Debt Ordinance"), and is
delivered under and pursuant to all the terms and conditiOl18 ora l(l3n Agreement of even date herewith
between the l(1Ca1 Government Unit and the Ot'iginal Regi~tered Owner (the "loan Agreement")

llle occurrence of any Event of Default under the Ll1.'\n Agreement ,vilt be ,ieemed to l"le an Event of
Default hereunder and will be subject to the remedie:l descril"led in the Loan Agreement.

This Note ha~ been d~ignated UN a "qualified lax-exempt obligation" for the purposes ot~ and
according to all the tem'ls and conditions l"\f, Section 265(b)(3) of Ihe Tax Code.

N(I delay (lr omiRRioll of the Regimered OWller to exercise any right or ~wer ariRing hereunder Rhall
imp;lir any !4uch right or power or be considered to l'le a waiver of any such right or power or any
acquiescence therein nor ..;I1all tile actiOlI or n0l1-action of the Regilttered Owner impair al1Y right or power
reslilting therefrom. If any provision of this Note is foulld to 00 invalid by a court. all the other provisiOl1s of
tllis Note will remain in full force and effect.

'rhi... Note has beetl delivered to and accepted by tile Regi!!tered OWller and will be deemed to be
made in the Commonwealth ofPeJlnSylvania. Tl1is Note will be interpreted and the rights and liabilities of tile
parties hereto detem1ined in accordance Witll tl1e laws oftl1e COfrnnOilwealth ofPennsyl\'ania. excluding its
conflict of law !I rules

It is hereby certified that atl acts, conditions and things required to be d(lIte, to occur or be perfonned
precedent to and in the issuance of this Note. or in the creation of the indebtedness of which this Note is
evidence, have been done, have \)Ccurred and have been ~'lerforrned in regular and due fom1 and manner as
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required by Jaw, and that the debt evidenced by this Note is not in excess of any constitutional OJ" ~tatlitol-Y

limitation.

W AIVI~R OF JURY TRIAL. THE LOCAL GOVI~RNMENT UNIT WAIVES ANY AND ALl..
RIGHTS THE LOCAI~ GOVERNMENT UNIT MAY HAVE TO A TltlAL BY JUI(Y IN ANY
ACTION. PROCEEDING OR CLr\IM OF ANY NATURE ItELATING TO THIS NOTE. ANY
DOCUMENTS EXECUTED IN CONNECTION WITH THIS NOTE Olt ANY T[{ANSACTION
CONTEMPLATED IN ANY OF SUCH DOCUMENTS AND ACKNOWLEDGES THAT THl!:
FOREC;OING WAIVER IS KNOWING AND \'OI..UNT ARY.

Any provisions of this Note which are held to be prollibited or unenforceable in any jurisdiction sllall,
as to such jurisdicti0l1. l"le il1eftectiv~ to the e.~tetlt of such prohibition or uuenforceability without iuvalidating
the rel1Jaining provisions hereof or effecting the validity or enforceability of such provision in any other

jurisdictiou.

This Note may not be changed, modified or 8Dle11ded, in ",hole or in part. except in ",riting and
signed by the parties hereto.

CITY OF DU BOIS

INITIAL DEBT SERVICE SCHEDULE
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REGISTRA TIOH FORM

This note can be validly negotiated only upon proper execution of the form set forth below. The local
Government Unit shall treat the Registered Owner of this Note, as noted on this Note and on its books,
As the absolute owner thereof, and shall not be affected by any change circumstances, or by any notice
to the contrary.

IOriginal Registered Owner

S &T Bank

SubseQuent Purchaser~ Transferor

For value received, the last-named Transferor, by its due execution above, hereby, on the above-stated
date, sells, transfers and negotiates this Note to the last named Subsequent Purchaser, warranting that
this transfer is effective and rightful; that this Note is genuine and has not been materially altered; and
that it has no knowledge of any fact which might impair the validity of this Note.

I

I
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EXHIBIT PC

PURCHASE CONTRACT - Page 1

P.O. Box 247
Dubois, PA 1580 1-0247

800-325-BANK
stbank.comOctober 16, 2012

Revised Date: NOV6nIber 7, 2011

City of DuBois
PO Box 408
1.8 W. Scribner Ave.
DuBois. PA 15801

Dear John:

, am pleased to infonn you that S&T Bank (hereinafter the "BaJ1k") has approved your
$9.000,000.00 finaIK:~g request for C~ty of DuBois (hereinaftec the "Borrower"), This offer is
subject to the tenna and conditions in the documents signed by the parties to evidence the loan
tnlnsaction and includes. but is not limited lo, the following tern1! and conditions:

Qty of DuBoisB(lrrower:

$8,300,000.00
$9,OOO,OOQ,OO

Atnount:
Revised AI1101,nt:

Rate: a.) Tax Free Equivalent of 30-Day LIBOR + 1.75%-
1.33% (tax-free) / 1.968f. (taxable)

b.) Fixed fOr 7 years at the Tax Free Equivalent of 175
basis points over the 7-year FHLB weekly average fixed
rate. Rate to reset to thetax-frcc ~uivalent of the 30-
Day LIBOR + 175 basis points. Rate to be locked at the
time of documentation. - 2.33% (tax-free) /3.49% (taxable)

c.) Fixed fur 10 years at the Tax Free Equivalent of 175 basis
points over the 10- year FHLB weekly average fixed ratt.
Rate to reset to the tax-free equivalent of the 30-DayLIBOR
+ 175 basis pomts. . Rate to be locked at the time of
docluoentation. - 2.72% (tax-free) /4.100/0 (taxable)

d.) Fixed ror 15 years at the Tax Free Equivalel1t of 100 basis
points over the 15-year S&T Bank Portfolio Rate.
Rate to reset to the tax-free equivalent of the 30-0ay
LmOR + 175 basis points. Rate to be locked at the
time of documentation. - 3.31 % (tax-free) I. 5.000/0 (taxable)

5 Basis points of total loan amountCOlllmitnlellt Fee:

Per outBide councilDocumentation Fee:

Principal and interest per month to be detennined and

adjusted accordingly
RepaYlttent:
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EXHIBit PC

PURCHASE CONTRACT - Page 2

Mut"rilJ' Date: 25 years

AnI ortizotioll: 25 yeus

Security: a.;) Full faith credit and taxing power of the City of DuBois
b.) UCC-l filing on all future taxes and revenues due to the City

Revised SU'UI'ity: The "lIte It'ill be secured h)' a pledge of the full faitl, credit and
taxh,g po,ver ofthl' CitJ' p'lrsuaJlt to tl,e Lllcal Go"ernment U"it
Debt .4ct, .~3 Pa.C.S.A. §8001 et .\"eq., as amended. The City will
covenant to i"clude thl' amount of debt scr\..;ce on the Note, in
each fiscal year for which .\'uch .\'unrs are due, in its b"dget for
that year; to appropriate such amount to tlrepayme"t of such
debt serllice; and to paj' or cau.'ie to bepnid.fro", tl",e to time as
a"d 'I'he" due. the principal of the Note a"d tlte interrst tl,ereon
tl,e dates, at the place anti ill tIre ,nanner stated h, the Note.

NoneG,larantor.\':

Pllrpu",e: To refinance General Obligation Bond, Series 2009 ($7,500,000
principal and $700,000 inlerest and fees) and to add new water lines f(
new customers (5800,000) ,

Prepay",e"t Pentz/iJ': None

Conditions Required
Prior To ('losing: 1.) Annual CPA Audited financial stat~ent on the

Borrower due 18 months after fiscal year end.
2.) Compliance with all filings required by the Local

Governmental Unit Debt Act.
.J.) Borrowing OrdinaJIC8
4.) Receipt of Note CoI"",el's opinion peri/J'ing the Ta.,-"-Free Status.
5.) Rate is based tIn the de.\'ignlldon ~r the note as 0 Qualified TtL\"-

E~'en'pt obligation. If the note fails to meet tllis requirement, the
intere.vt rate on the loan Ivill be adjusted to provide tlte Balik lvi/h
0 tax effective yield, as determined by tl,e Bank.

6.) The borrower will reimburse the Bank for all expenses in
connection with the documentation. closing and collection of this
loan.

7.) Bon'Ower shall further provide any additional infonnation that the
Bank shall reasonably requesl

8.) Contingent upon receipt of an executed commitm~t letter and
appropriate loan documents as determined by the Bank..
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EXHIBIT PC

PURCHASE CONTRACT - Page 3

The Borrower agrees to execute and delMr such instrwl1ents, documents. certificates,
opinions, assurances, and actions as the Bank may request, to affect the purpose of the
transaction descnoed in this commitment letter. The Bank's,obugation to make the loan shall be
subject to receipt by the Bank of properly executed documents in ronn and substance satisfactory
to the Bank and Bank's couItsel. All proceedings, agreements, instruments, documents, and other
matters relating to the making of the loan, and all other transactions herein contemplated. shall
be satisfactory to the Bank and 10 Bank's counsel. While our mutual efforts will be directed
toward dle closing of this uansaction, we may require that the transaction be restroct1H'ed or '

otherwise modified.

This coJUlmlment is issued in reliance on, and the validity and binding effect of tins
commitment shall be subject to, the accuracy of all infonnation. representations, schedu~es. alld
other materials or data submitted by the Borrower on the Bon'Ower's financial standing and the
fInancial standing of the principals of the Borrower as set forth in the financial statements and
other infonnation submitted by U1e Borrower to the Bank and in retiance on the Borrower's
statements as to the value of the Cortater81 arid itS intended usage; atl ofwlriehis deemed
material. Any misrepresentation of a material fact, whether intentional or otherwise, made prior
to issuance of this commitment or any change of any material fact (in the business, assets,
operations, or conditions. financial orotberwise, of Borrower and/or any other party guarantying
or pledging collateral on behalf of the Borrower) after the issuance hereof shall, at the Bank's
sole option, render this commitment wid without further notice to the Borrower. In such event,
the Bank, atjts sole option, may elect not to close the loan.

If the tent1s of this loan are satisfactory. please sign, date and retun\ the el1closed~y::.of
this letter. along with the previously stated commitment fee. in the envelope provided. ThfS '; ::
commitment is effective for thirty (30) days from the date oftrns 1etter. This offer wiJ.l eJ.'f'ire if
we have not closed the 1oan within sixty (60) days of the conunitment letter date. Ifyo~have "::

any questions or desire clarification on the conditions. please give me a call at (814) 3:7.5-3821.
This oommitmoot cannot be assigt1edto any otJ\er party without the express written., ,..

consent of S&T Bank.

.I appreciate the opportunity to be of service to you and look forward to a mutually
beneficial relationship. -
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...D«f}iel M. Baronick
Vice President
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Agreed to this JLday of AlPVtI'1&7l. 2012 with the intent qfbeing Jegaliybound; the
und~gned hereby accepts the foregoing Commitment and agre~8 t\othe ~S.~ conditions



COUNOl Bill NO. 1876; Ord 1779

CERTIFICATE

I, the undersigned, a Designated Officer of the named Local Government Unit, hereby certify that the
foregoing and attached is a true copy of an Ordinance which was duly adopted by the affirmative vote of
a majority of all the members of the Governing Body thereof at a meeting held on the date of the
execution thereof; that due notice of such meeting was given and the meeting was at all times open to
the public; that such Ordinance was duly recorded; that this Ordinance is still in full force and effect as
of the date hereof; that the vote upon said Ordinance was called and duly recorded upon the minutes of
the Governing Body; and that the members of the Governing Body voted in the manner following:

Yes No Abstain Absent

LGary Gilbert

LRandy E. Schmidt

~
__L...

L

James Aughenbaugh

Diane l. Bernardo

Edward Walsh

WITNESS my hand and seal of the Local Government Unit this 20th day of November, 2012.

'City~U~OiS

(SEAL)
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